6HSWHPEHU

+*+ 0HHOV

'DV 7TKHPHQKHIW GHU +DXSWDEWHLOXQJ
LP %LVFK-IOLFKHQ *HQHUDOYLNDULDW 0
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(KH )DPLOLHQ
XQG /HEHQVEHUD

/-VXQJHQ



BHHOVRUJH
6FKZHUSXQNW

3DDUEH]LHKXQJ XQG *HVHOOVFKDIW

,QWHUYLHZ PLW 3U¥ODW 1RUEHUW .OH\EROGW

'LH .RVWHQ GHV %HUDWXQJVDQJHERWY XQG VHLQH )
(KH )DPLOLHQ XQG /HEHQVEHUDWXQJ DOV 'LHQVW
%HUDWXQJ DOV NLUFKOLFKHU *UXQGDXIWUDJ

()/ %HUDWXQJ DXV GHU 3HUVSHNWLYH HLQHV 6HHOV
+¥XILJ JHVYWHOOWH )UDJHQ ]XU 6WDQ@GRUWEHVWLPP
‘HU VXFKW 5DW PLW ZHOFKHQ 3UREOHPHQ"
3DDUEHUDWXQJ DOV NUHDWLYHU 3UR]JHVV
.RPPXQLNDWLRQVWUDLQLQJ LQ GHU (KHEHUDWXQJ
7UHQQXQJ XQG 6FKHLGXQJ O HLQH 5HDOLW¥W LP %H
BH[XDOLWY¥W LQ GHU ()/ %HUDWXQJ

3DDUVHPLQDUH DOV SU¥YHQWLYHV $QO0BKRW YRQ ()/
6FKULWWH LQ GHU /HEHQVEHUDWXQJ

2Q0LQH %HUDWXQJ LP %LVWXP 0%QVWHU
9HUQHWI]XQJ GHU ()/ %HUDWXQJ PLW DQGHUHQ (LQUL
.DQQ ()/ %HUDWXQJ HWZDV DXVULFKWHQ"

'LH ZLUG XQG EOHLEW PDQ (KHEHUDWHU"

7KHPHQ O 7LSSV O 7THUPLQH

,PSUHV&XPIHHOVRUJH

'DV 7KHPHQKHIW GHU +DXSWDEWHLOXQJ ®HHODR U DKV LPA% VWU | BUF K K B LGV H W BVW OVLH& M
BHHOVRUJHULQQHQ XQG 6HHOVRUJHU GAWHI RALVH. %6 LHOBHQ \GH.Q B LIF W WXHPIHHLGD & € & UGHLLHH ¢
LP %LVWXP 0%QVWHU :HLWHUH $XVJDEHQ VLQKUIHP V,DMWONRUHW BBHK¥OWOLFK XQWHU ZZZ
+HUDXVJHEHU XQIO/BKUOHBKHY *HQHUDOYLNDULDW 0%QVWHAQ\VWBNBWDEWHLOXQJ 6HHOV
SHGDNWQR® XV %HLVHQN-WWHU *HRUJ *DU] 9JI516CGD R W L'AR@WERDWDA HLP 8 D6RKK OU Q&K U L
OLFKDHO 6HSEMOGRURQ GLHVHIURIXYHREH FKHO ODWWKLDV 3IHQQLUWGLWK 6FKUDPH\H
5HGDNWLRQVWHLNWHKWDILIDOWP DQQ +DXSWDEWHLOXQJ 6HHOVROBHRGRVHQVWULX BIDLO
VHHOVRUJH#ELVWXP PXHQVWHU GH HDZR BIRMSWOR R X ¥ QW QVIHXBEIQ VWX WO DJIJH 0%QVWHU
7LWHOEQOBJH YRQ 0L FAKVHQ 195 HEWIRWO % - QW H (KH )DPLOLHQV X GD/GIHE b
1RUEHUW *-FNHQHU SL[HOLRQRID GODQ GRO | ¥DRUBGHFBM/ ( $ 6WLKO KLY XGOF
SULYDW
(LQJHOEH]XJVSKNURKNUHVDERQQXPR QW =.= 661



JLHEH /HVHULQQHOQ
OLHEH /HVHU

HLQH $>8QVHUH
6HHO 1XU (KH
OLHQ XQG /HE}
6LOG GLH 7KH
6HHOVRUJH
VFKRQ DXVJHJDQJHQ"
IRUPXOLHUWH )UDJH!

LVW NRQNUHWH +LOI
/HEHOV XOG O YRO E|I
WXQJ O ]XP *HOLQJHQ
WHO XOG GDPLW GH
(KH 'DV $QJHERW GHL
JHWURVW DOV HLQ (U
YHUVWDOGHO XOG E

SXQNWWKHPD GLH 8QOVHUH

6HHO ZDFKUXIHO 9
DEHU DXFK GLH (ULQQ
VHHOVRUJOLFKH *HVS!I
XQG GDPLW GLH U=HLW
ULQQHQ XQG 6HHOVRU
*HVSU¥FK LQ (ULQQH!

'LH (KH )DPLOLHQ »
WXQJ ()/ EHVWHKW L}¥
VHLW YLHU]LJ -DKUH(
VWY¥QGLJH (LQULFKWX
ULFKWHW LKU $QJHEF
B8QWHUVW%W]XQJ EH
YRQ 3DUWQHUSUREO
SHUV-QOLFKHQ .RQIO
NULVHQ VXFKHQ (LG

$QJHERWHQ ZHUGHQ
*UXSSHQJHVSU¥FKH V
VHPLQDUH 1%U 3DDUF
RIIHQ 1%U DOOH XQEC
YDPLOLHOVWDOG XOG
1%U GLH 5DWVXFKHO
HUIROJW QDFK WHO}
UXQJ 'LH :DUWH]JHLW
EHWU¥JW MH QDFK %H
1Z-01 :RFKHO 6¥PWOL
ULOOHO XOG OLWDUEH
JHVHW]OLFK JHUHJHO

,Q GLHVHU $XVJDEH
ZLFNOXQJ XQG ,QKDO
()/ ]XP *HOLQJHQ GH

7LWHOELOG GLHVHU $XVJDEH LVW GLH &RIGA B UHDL
6LH ZDU 7HLO GHU $XVVWHOOXQJ U3DDUZHIPVe4 QL

DQO¥VVOLFK GHYV

M¥KULJH!

=XU $XVVWHOOXQJVHU-11QXQJ VDIJWH KWHQRBK+
LVW GLH *UXQGODJH I%U GLH 3DDUZHUGRIQH

$EHU VLH NDQQ DXFK HLQHQJHQ

IXVFKQW“WRIQ MQU

XQVHUHP %LVWXP QDF
ZLUG HUNHOQQEDU C
QXU DOV SURIHVVLRC
(QWZLFNOXQJVEHJOHL)
7TU¥JHUVFKDIW YHUVYV
VRQGHUQ DOV 6HHOVR
SV\FKRORJLVFKHQ ZL
WRUDOHQ 6LQQ 6LH H
GDV SDVWRUDOH $Q
%»EHU GDV JHVDPWH
%HUDWXQJVVWHOOHQ
LOQOWHIJULHUWHQ 3DVW
JOHLFKHU :HLVH DXI 6
DXFK DXl YHUWUDXHQ
GHU XOWHUVFKLHGC(
$QJHERWH EHUXKW
+HIWHV ILQGHQ 6LH ZL
VH 12U .KUH $UEHLW

,FK Z%2QVFKH HLQH D(

-

6WHIDQ
/JHLWHU GHU +DXSWTEL
%LVFK-TOLFKHV *HOH!I



80V IBHHO

:DV NRVWHW GDV 6FKHLWHUO

SDDUEH]LHKXQJ X

'LUWVFKDIWOLFKH *U%QGH XQG JH\HOHYE K DHW B LV RKDO
VLFKHUWHQ LQ GHU 9HUJDQJHQKHLW GHH %YW BIEIHIL &/W V6 \'G
ZHLWJHKHQG GHU *UDG GHU =XIULHGH QK H L9%H JIHNKXHW HHQ C
QHQH JUHLKHLW JHIJHQ%EHU ¥X HUHQ =EZMQJHQHBHJWHADIG
 KUH 6BWDELOLWY¥W K¥QJW QXQ YRU DOOH®P YR X GG G D P L%
=HUEUHFKOLFKHP XQG ,UULWLHUEGHHRQWNFKHIQEXYLG%DGq
3DUWQHUVFKDIW KDW JHVHOOV

'DVV 6FKHLGXQJHQ *F
MHGHU )%U YLHOH 3
GXQJVNRVWHQ 8QWHU}
9HUVRUJXQJVDXVJOHLF
QLFKW PHKU ]X KHLUD
VH .RVWHQ QXU GHU JH
ZDQGHV 6WUHQJ JHQ
GXUFK GLH JHULFKWOL
GHO $0ZDOWV XOG *i
PDO DEJHVHKHQ NHLQ
WHO 9LHOPHKU ZLUG (
DQGHUV DXIJHWHLOW
*HVHW]JHEHU 1%U JHUH
OLFKHO .RVWHO GHV 6F
JLHKXQJHQ VLQG DQGH
XQWHU ILQDQ]JLHOOF
XQJOHLFK K-KHU (V KC
3UHLV GHQ GLH EHWUI
EHIDKOHQ LKUH .LQGC
VFKDIW DOV *DQI]H O
*HVHOOVFKDIW NDXP ZI
GHQ 'HP HQWVSULFK\
GDV ZDV GLH *HVHOO
JHOLQJHQGHQ 3DDUEH]
OXU VHOWHO -IIHOWOL

S8QEHVWULWWHQ L
3DDUEH]LHKXQJ 1%U 1
/JHEHQVEHUHLFK -HGH
VLFK GHU *UDG GHU
KXQJ HUIDKUHQHQ *HE
SV\FKLVFKH %HILQG

BHOWHQHU WKHPDWLVL
VWULWWHQ LVW GLH ¢
XQG 6WDELOLWY¥W GH
(OWHUO 1%U GLH EHW
-XJHQGOLFKHQ 'LH ¢
QHUVFKDIW GHU (OWH!

e 4

GD]X EHL GDVV .LQC
SU¥JHQGHYV *HI%KO Y
*HERUJHQKHLW HQWZLF
.LQGHU EHREDFKWHQ ¢
P-JHQ I[%KOHQ VLH VI
JHUQ :HQQ XPJHNHKL
HLQDQGHU DJLHUHQ X
GHU .LQGHU JOHLFK]H

(LIJHQVFKDIWHQ GHV 3I
ZHUGHQ (U]JLHKXQJV
EDU ..KQOLFKHV JLO)
HLQHP 3DUWQHUVFKD
VHW]HQ VLFK HLQVHL
XOG 6ROLGDULW¥W G|
*¥Q]OLFK YHUQDFKO
ITHQWOLFKHQ 'LVNS



VFKDIWOLFKH %HGH
JLHKXQJIJVTXDOLW¥W
UGWDELOLW¥W XOG
SDDUEH]LHKXQJx Gl
JHVHOOVFKDIWOLFKH
IDVW W¥JOLFK GLH 6F|
EHVWLPPHO GLH VLO|
WH GLH .RVWHQH[SOF
*HVXOGKHLWVZHVH(
VFKXOGXQJ GHU -1IlHQ’

)% U  3UR]JHQW GHU
EDFK 6WXGLH EHIUDJ\
JHQ JHK-UW GLH 6WDE
]X GHQ XQDEGLQJEDU
JHQ 1%U HLQH SRVL)
]XP .LQGHUZXQVFK
ZHUGHO HLO DXVUH
HQHLQNRPPHQ XQG JF
XQJVP-JOLFKNHLWHQ
LQ EH]JLHKXQJVZHLV
)¥OOH J
(OWHUO XOG .LOGH
ZXQVFK VLQG MHZHLO
*EHU]JHXJXQJ GDVV Lk
HLQ /HEHQ ODQJ K¥C
VFK¥WIHO NLOGHUOR\
OHQWHU +DOWXQJ ]XP
BWDELOLWY¥W LKUHU 3
VNHSWLVFKHU HLQ 1X
LKUHU %H]JLHKXQJ t
"DXHL

'"LH (QWVWHKXQJ GHV
VFKHV LQVEHVRQGHU
LVW GXUFK GLH (ILVV
JXQJHQ HLQHU NRQUM
KXQJ EHVWLPPW 'DX
BWDELOLWY¥W GHU 3
(LQIOXVV DXI GLH
HUZDUWHWHQ PDWH
ORJLVFK HPRWLRQI
GHU (OWHUOVFKDIW
'HU =XVDPPHQKDQJ
%U%FKLINHLW GHU 3D
GHU VLONHOGHO *HE:
GHU )RUVFKXQJVVF
$UEHLWVJUXSSH XP (
6R]JLRORJHQ 7KRPDV .
GDYRQ DXV GDVV HL:
JHKQ -DKUH ]XVDPPHQ
QRFK PLW GHU JOHLFK
NHLW .LOGHU KDW Z1
*UR HC

'"LH =XIULHGHOKHLW
JLHKXQJ NRUUHOLHL
PLW SHUV-QOLFKHP :Ff
/HEHQVIUHXGH XQG
'DKHU VLQG $XVZLU
N-USHUOLFKH XQG VH
GHU %HWURIIHOHO Ol
3DUWQHUVFKDIWVVWU
HLQHQ QDFKJHZLHVF
+HU] XQG .UHLVODX
PPXQHUNUDQNXQJIHQ
(UNUDQNXQJHQ ZLH |
2EZRKO FKUROLVFKF
NRQIOLNWH 7UHQQX
HLO KRKHV *HVXOGKH
OHQ XQG EHLVSLHOV:
K¥XILJHU 5DWVXFKH
)DPLOLHQ XQG /HEHQ"
VHQ DOV HWZD 6HHO
JITHQWOLFKHQ $XVJD
3DUWQHUVFKDIWVEH!I
HLO +XOGHUWVWHO
GHV *HVXOGK

(V JLEW LQ 'HXWVFK:
VWDWLVWLVFKH (U
GXQJVIROJHNRVWHQ
DXI M¥KUOLFK HWZD
JHVEK
S8QEHVWULWWHQ LVW
LQ MHGHP GULWWHQ
GHU 3DUWQHU ]XP +DI
ZL\

,Q GHU JHJHQZY¥UWLJF
LPPHU ZLHGHU DXI ¢
.LQGHU KLQJHZLHVHQ
JUXQG 1%U GHQ %H]X
YRO .LOGHUO ZLUG G
VLFKWLJW GDV 6FKH
KXQJ GHL

$QWHLO GHU

(KHSDDUH P
/[HEHQVJHPHL
$OOHLOH
.16*(68!

L OIGHIUW/SOOHLOHUTIL
QDFKKGHU/FRILDOK I
HLOHO $OWHLO YRO
6RILDOKLOIH EHILHKF
.LQGHU DXV GHP )DPLI
PLW .LQGHUQx VWHO
REZRKO VLH LQ GHU *
1%QIPDO K¥XILJHU Y
.LOGHU LO $OOHLOHUT
'DV 5LVLNR GHV 6R]LD
EHL .LQGHUQ GHV )D
SDDU PLW .LQGHUQ>
XOG EHL .LOGHUO DX
GHQ )DPLOLHQ EHL
KHL W OHXO

‘'LH JHVHOOVFKDIWOI
*HOLQJHQV YRQ 3DU
KXQJVZHLVH GHU KRKF
BFKHLWHUQ GHU 3DD
ZLUG ZLUG LQ GHU -I
VLRQ LJQRULHUW :D
*UXQG 1%U GLHVHQ 9HL
LVW HU I%KUW GD]’
XQG DOV HIIHNWI| 80\
VW B2 X QUIVP D6 Q DKR
() HUDWX/QJ RGHU St
QLNDWLRQVWUDLQLQJ
HLQ SDUWQHUVFKDIWC
XQG .(. .RQVWUXNWI
QLNDWLRQ GHV 0%QF
.RPPXQLNDWLRQVWK|
]X JHULQJ - IIHQWOLFK

'"HU )RUGHUXQJ ZLUN
]XQJVPD QDKPHQ ]X
GHU 3DDUEH]LHKXQJ
8PIDQJ EHUHLW]XVWHC
VFKHO 5DXP PLW GHP
IHXWUDOLW¥WVSIOLFK
'HU 6WDDW P%VVH GLH
UHVSHNWLHUHQ XQG
*¥QJHOHL HQWKDOWH!

.LQGHU C



6lHHH O

GDVV GLH 6XEYHQWLRQ
LQ $QVSUXFK JHQRPF
QLNDWLRQVWUDLQLQ
]XU 9HUN%U]XQJ GHU
()/ %HUDWXQJVVWHOOF
OHL VRQGHUQ HKHU F
GHQ 6RUJHQ GHU %%
GDUI JHIUDJW ZHUGH
YHUWHLGLJW ZHUGHQ
GLH JUHLKHLW GHUHU
PLW -DKUHQ YRQ Y
QHUVFKDIW XQG )DPLC
-DKUHQ DEHU YRU HLQ
VWHKHQ YHUXUVDFK
WUDGLWLRQHOOHQ JHV
1%U (KH XQG 3DUWQHL
ZHJJHIDOOHQ VLQG X
XQG )DPLOLH HLQH
FKHQ *HJHQZLQG D

'LH PRGHUQH ,QGXV\
JHSU¥JW YRQ ORELC
BFKQHOOOHELJNHL)\
'-UGHUW 7HOGHOIHO °
UXQJ XQG ]XU /-VXQJ D
%LQGXQJHQ .RVWHQ
SXQNWH ZHUGHQ ]XP
(QWVFKHLGXQJVNUL\
LQ HLQHU VROFKHQ 8I
'DXHU JHOLQJHQ ZHQC
*HJHQWHLO GHU JHVH
VFKHQGHQ :HUWH OHE
RKQH ]X IUDJHQ ZDV
HUKDOWH YRQ 7UHXH

"¥KUHQG LQ %H]XJ I
GXQJ GHU QDW®%UOLF
VEFKHO HLOH KRKH 6
%HY -ONHUXQJ HUUHI
GLH GHXWVFKH *HVI
BFKHLWHUQ GHU 3DD
GDPLW GLH *UXQGOTL
DOV %DXVWHLQ GHU
ELV DXI ZHQLJH $X

QLFKW KLQQHKPEDL

9LHOH GHXWVFKH ¢
GHQ 8QWHUVW»%W]>
]XP *HOLQJHQ GHU
HLOH KRKH 3ULRULW
UHU :HLVH GDV %l

‘DV $QJHERW GHU (KF
/HEHQVEHUDWXQJ LP

LVW LQ GHQ OHW]WHQ
HOO SHUVRQHOO XQG
ZHLWHU DXVJH
1LUJHQGZR VRQVW
NROOWHO .RPPXOHO °
JUXQG GHV NLUFKOL
LQ VR KRKHP 0D H GI
ZHUGHQ VLFK DQ GHL
(KH )DPLOLHQ XQG
IX EHWFH

'DGXUFK ZDU HV P-JOLF
DQJHERW LP %LVWXP L
-DKUHQ IDVW ]X YH!

JOHLFKHQ =HLWUDXP
FKHOGHO XP PHKU DO'
IDFKH VWLHJ RIIHQE
'"LOHPPD 'LH 6FKHUH ]Z
XQG 1DFKIUDJH JHKW
HLQDQGHU -H PHKU GD
DXVIJHZHLWHW XQG G
EHNDQQWHU ZLUG XPV
‘:DUWHOLVWHQ LQ GH

%XOGHVZHLW YHUVWH
DOV 9RUUHLWHU ZHQ
YRQ (KH XQG )DPLOLH J
PHO VHOEVW EHL NRI
DXIJDEHQ ZLH HWZD !
HLQHQ KRKHQ )LQDQ]!
VHKHQ LKUHQ $XIWUL
JLQDQ]PLWWHO UDQW
JHQ GDV KHL W YRU D
%HUHLFKH 1X LOYHVW
OLFKHQ %HZXVVWVH
]X VHLQ VFKHLQHQ
NLUFKOLFKH (QJDJHPHC(
GLH *HVHOOVFKDIW QI
GHO HUIRUGHUOLFK#
GHQNHQV LQ %H]XJ D>
$XIJDEHQ HLQ]XOHLWH
HQWVSUHFKHQGH 3ULR!
]XQHKPHQ 'DYRQ DEJ
GLH NLUFKOLFKHQ 0-
QLHPDOV DXVUHLFKHOQ
EDU JHJHEHQHQ %H:

8P GHQ )ROJHQ GHV JI
{DQGH OVPDQJIHPHVVHC
ULHQWLHUW EHJHJQH
HV GULQJHQG HLQH!
J)DPLOLHQSROLWLN
GHU 3DUWQHUVFKDIW
JOHLFKHQ (QHUJLH HLG
7UDQVIHUOHLVWXQJH
%HWUHXXQJVDQJH

,QVWLWXW 1% U '"HPRVNRSLH $00!
EDFK (LQIOXVVIDNWRUHQ DXI GL
WHQUDWH 7DEHOOH 6

7DEHOOH 6

-DQ (FNKDUG 7KRPDV .OHLQ 0¥
QHU .LQGHUZXQVFK XQG JHQHUD)
9HUKDOWHQ :LHVEDGHQ

JLW DXV 6SDUPDQQ $ U9LHOO!
ZDQQ b @ O .LQGHUPDQJHO *(2

:LOEHUW] 1 U:LU ZROOWHQ QLH
DXVHLQDQGHU JHKHQ @ 'HU 3UHL\
6FKHLWHUQV GHU 3DDUEH]LHKXQJ
7DEXWKHPD XQVHUHU =HLW U%HL
WXHOO® o] 9JO 6 I

'‘DV *HVXQGKHLWVZHVHQ NRVWH\
ODQG M¥KUOLFK 0OUG (XUR 'LH
XQG .RPPXQHQ I-UGHUQ GLH .DWK
UDWXQJ LQVJHVDPW PLW 0OLOO
EHL HLQHU JUR ]%JLJHQ B6FK¥W]XC
IITHQWOLFKH )-UGHUXQJ GHU (KHE
7U¥JHU PLW 6LFKHUKHLW XQWHU

YJO :LOEHUW] 6

HEG 6 I

=X GHQ HPSLULVFKHQ 8QWHUVXF
JHQ YJO :LOEHUW] 6

IRUEHUW

/HLWHU GHU (KH
/HEHQVEHUDWXQJ LF
ZLOEHUWI]#HIO



(KH DOV JHOLQJHQGHQ

,QWHUYLHZ PLW 3U¥C

8QJHDFKWHW DOOHU 6SDU]Z¥QJH KDW G/D\X @G \) VKIPOQLY Q'
DXVJHEDXW LQ YLHOHQ )¥OOHQ DXFKLROKQKQIXE YW U PG
QHQ 3U¥ODW 1RUEHUW .OH\ERO G W Q6$\GRLELLNA UTHWR\UIH
$QIJHERW 1%U GLH %LVWXPVOHLWXQJ

+HUU 3U¥ODW OH\EROGCWEHUQKEHQ XY Z/LF KMWIICJH JHOHEWH (KH DOV JHOl
CULWWH (KH JHUEULFKWLP:%BOHEHEN HQ WLOIHOOQ LO GHU *HVHOOVFKD
VYWIOLFK [ X DOOHP /HL(MDOOOHP LP L(LOHOXVNME} 8QG GD VHKHQ ZLU QD
JLHOOH %HODVWXQIHQ 0% QVWHUHPDD GUHVDIW GHU 6FKZLHULJNHLW

DUXP JLEW GHU 6WDDW VHLQ( V6 LUHIKDW IDEHU *HVHOOVFKDIW DXFK

10 GLH 9RUEHXJIX0OJ DXGULHOMUKNRUGHUONLFKHC WXQJ :LU P-FKWHQ

VLFK GDPLW KRKH JROJHTXHQYH@ "'LH .LUFKH WUDJHQ GDVV GLHV

+LQWHU GLHVHU (QV (LQVDW] QLFKW PLW . 1%U MXQJH OHQVFKI

VLFK HLQ *UXQGVDW]:! DEHU GHP 6WDDW GI

HOWVFKHLGHW VLFK OL $XJHQ KDOWHQ :HQQ 6HLW -DKUHQ PDFKW VLFK
GLH (KH (U GU¥QJW ( JHKHQ GDQQ LVW GI 0%QVWHU LQ EHVRQGHUHU :t
(KH XOG GDPLW DXFK (  OLFK ZHVHQWOLFK W TXDOLILJLHUWH IO¥FKHQGHI
+LQWHUJUXQG ,P *HJI  YRUKHU %LQGXQJHQ )DPLOLHQ XQG /HEHQVEHUD!
GHU .LUFKH GDUDQ ( ‘DUXP LVW GHU %HGDUI LP %
VW¥UNHQ :LU WXQ G )%U NDWKROLVFKH &KULWMHQ UVWUGDBVKH)BHQVZR"

UHVVH GHU 3DUWQHUE EDNUDPHOW XOQOG HLO XONEKPXQ]HOW UHUY %H !
GDUDXV HUZDFKVHQGH EHOVEXQG %HWUHLEW ®ILIFKWUFU-HHURDOV (ZO H P
BWDELOLVLHUXQJ YRC GHVKDOE 3DDUEHUDWXOVRIDW HKHULIHULQJIHU
LVW DXFK 1%U GLH =XN ,GHDO *ODXEZ%UGLINHL O¥QGIOLEKHQ 5HILRQF
VFKDIW OHEHQVQRWZF -D I1%U XQV LVW GDV PLW W\SLVFKHQ *UR
/IDOG XOG GLH .RPPXO 'LH .LUFKH KDW HLQ ,Q YHUJOHLFKW 7URW



6lHHH O

IHVWVWHOOHQ GDVV
%HUDWXQJVEHGDUI
VFKHLWHUQ (KHQ 1HLU
'DV NDQQ MHGHU QDF
GLH HLJHQH )DPLOLH
XQG VHLQ 8PIHOG KLQ
+DQGOXQJVEHGDUI ZH:
OLEKHQ %HGHXWXQJ Y
'HQQ GLH .LUFKH PHK
,QVWLWXWLRQ (KH XQ
KHUYRUKHEW HUZ¥FK
EHVRQGHUH 9HUDQWZF
YDPLOLH ODFK .U¥IWH

‘LU WXQ GDV QLFKW
IX HOWODVWHQ VROQ
1X KHOIHO :LU N-OOF
IXVHKHQ ZLH (KHQ
/JHEHQVSO¥QH JHUEU
6LWXDWLROHO G%UIH!
JLHOOHQ (LQVDW] QLF
OLWLVFKHQ 9RUVWH
GHU =XVWY¥QGLJNHLW
‘LU P%VVHQ GDV XQ'
XP GLH 9HUK¥OWOL"
O LP .OWHUHVVH GHL
VFKHQ GHU (KHOHXV

'LHVH )UDJH LVW RIW
,FK YHUWUHWH GLH
WXQJVGLHQVW LVW H
OLFKHV $QJHERW GD
NLUFKOLFKHU *HOGH}
.LUFKHOVWHXHU ILODC
‘LU VHKHQ XQV YHUSI
GHU 6WHXHUJHOGHU
JHQ ]XU 9HUI%JIXQJ V'
ZLFKWLJHQ %HUHLFK
XQV GDU%EHU KLQDXV
VFKDIWOLFK DP *HOL
)DPLOLH JHOHJHQ LVV
HLQ RIIHQHV $QJHERV
PDQGHQ DXVJUHQ]W V
*HOGHV ZHJHQ 'DV VF
QLFKW DXV GDVV ]XIU
GXUFK HLQH 6SHQGH
GLHVHV $QJHERWV EHL
FKHUZHLVH DXFK ]XQH

1ILFKWV PDFKW GH X
NDWKROLVFKHQ .LUF
OLQJHQ GHU (KH JHOF
O ZHQQ VLFK QXU ZHC
LQ GLHVHP %HUHLFK H
HLQH 9HUSIOLFKWXQ.
UHQ 0-JOLFKNHLWHQ
]X -11QHQ :REHL ZLU
XOVHUHP 6HOEVWYF
‘HU 1X XQV NRPPW Gt
'"HU $OWHLO GHU O
BDWW XFKHIQIGHIQ fHLJ
JHYHOOVERD | W QLK
4XDOLW¥WKXQVHUHV %

ODQFKH (KH JHU¥W LQ
ZHLO GLH 3DUWOHU VLI
(KH YHU¥OGHUW VLF
SKDVHQ YLHO VW¥UN
EHLVSLHOVZHLVH GLH
JLHKXQJ HQGHW LVW F
OHU 3DUWOHUVFKDIWt
HICQ 9IDNXXP HOQWVWHK
6L'Q © (DXVIHI%LOOW ZH
VLQG HWZD )DPLOLHQN
PHLQGHQ XQG 9HUE¥Q:
GHOHO VLFK (KHOHXW
WDXVFK VW¥UNHO XO
KRULIRQWHQ $XVVFKD
(KH LQ GHU 9HU¥QGHU)>

'DV *HERW GHU 6WXQG
QRFK PHKU OLWWHO F
LQ .ULVHQI¥OOHQ HLQ

DQINERWHQ@ ZHUGHQ
GHU WKHOI¥YOWLIHQ $
VRILDOHQ %HUHLFK Y
.LQGHUJ¥UWHQ 6FKXO}
WXQJHQ ELV KLQ ]X GH
WHQ ZDKUQHKPHOQ V
DQWZRUWEDUHQ ILQDC
DOOHUGLQJV OHLGHU D
JHVHW]W 9-00LJ NOI
GHQ VFKZLHULJHQ +D>
GHU YHUJDQJHQHQ -D
GU®%FNOLFK YRO %LV
PDQQ YRUJHJHEHQ 'DV
YHUULQJHUW VHLQ EH\
LQ GHU (KH )DPLOLHC
WXQJ NHLQHVIDOOV
HKHU /HLGHU PXVV LFEk
PHQ GDVV XQVHUH 0-
D XV U B VF K HQU |GILKHD LWP-F
BHQHIQ JS¥VVHILRI$QJIHI
“HMKD O E FEH N U¥ DWIL I H
DO \GH. HOIROL WIL N HELH
DRPHOWZIEDQ ILFK GD VR
DOM YU % KHULIGHQQ H
EHLW/AIHIHERQ ULQ C
(EHQHOV R IHUQV W K D (W
JHVSURFKHQ ZRUGHQ
DFKWHW QRWZHQGLJF
DOOHQ 3ROLWLNHUQ N¢
SROLWLN VFKRQ DOOH
OLFKHO *U%OGHO LO
-DKUHQ HLQGHXWLJH 3

3U¥ODWCIRUE
EW¥QIGHL VHU 9
JL-THVDO $GPL
VHNU JHQHUDOYLNDU#

'DV ,QWHUYLHZ 1%KUYV
&KHIUHGDNWHXU GHU %1

.LUFKH /HEH
,QWHUQHW 1DFKULFKWHQ



9HUGRSSHOXQJ ¢
OHUYLHOIDFKXQ.

'LH .RVWHQ GHV %HUDWXQJVDQJF

‘DV LVWXP 0%2QVWHU XQWHUK¥OW QRPIJUHKBPWLV F& HUHD\W,
NRPPHQ QRFK VHFKYV %HUDWXQJVVWHOOBRPWNRKNWGHIDQE K J

JHERWHV EHWUDJHQ UXQG

OLOOLREB®Y DNIRGLBYRQUMKR!

NU¥IWH HOI 3URJHQW DXI GLH 6HNDKXW G H QDWHNWAVF KIS HUWE

OLFK 2YHUKHDG

3URTHOW GHU ()/ .
DOV (OWHUQ PLQGHUI
-XJHQGOLFKHU HLQHQ .
$QVSUXFK DXI 3DUWQ't
LQ GUHL 3URJHQW C
KDQGHOWH HV VLFK X
(UZDFKVHQHU ELV
OLFKHQ 3URJHQW V
GLH QRFK NHLQH .l
GHUHO .LOGHU EHUHL
2EZRKO GLH ()/ %HUD\
3URTHOW HLOH NRPP:
JDEH GDUVWHOOW %E
PLW 3URIHOW GHXW
+¥OIWH GHU .RVWHO
LQVEHVRQGHUH GHQ
JHQ GHUHQ $QWHLO |

7URW] DQJHVSDQQW
BWY¥GWH XOG .UHLVF
NRQQWH LQ GHQ OHW"
BWHOOHQSODQ XQG G
DQJHERW VS%UEDU DX

DOV LP =XVDPPHQ
QHXHQ .LQGVFKDIWVL
LQ JUDJHQ GHU 3DUWQ
XQG 6FKHLGXQJ QDF
]X HLQHU NRPPXQDOH
ZXUGH DXI GLH (OW
JHU .LQGHU XQG -XJ
SHFKWVDQVSUXFK KD
BWY¥GWH XQG .UHLVH
NHLW HLQHU YHUVWY¥
()/ %HUDWXQJ %EH

OLW GHP (QJDJHPH(
.RPPXQDOSROLWLNHU
XQG 9HUZDOWXQJIHQ

JRUWELOGXQ

JLQDQJLHUXQJ GH

.RPPX(
/D
%LV
6SHC
16* (68!

GXUFK 6HHOVRUJHU
WUHWHU XQG GHP H:
GHU OLWDUEHLWHU
NRPPXQDOH )-UGHUX
YHUGRSSHOQ 'D GD
V¥WIOLFKHO OLWWH:
()/ %YHUDWXQJVDQJHI
XOG GDU%EHU KLODX
(LJHQPLWWHO HLQIOLF
ELV KHXWH GDV %
XP  3URJHQW HUZ

(XUR

RR

'DEHL WXW VLFK MHG
OHP DXI :LH DXV GHU
DEOHVEDU LVW KDW
WXQJVDQJHERW VHLW
XP LQVIJHVDPW 3UR]I
'LH =DKO GHU DQJHERYV
VSU¥FKH LVW XP 31t
'LH $XVZHLWXQJ NDP
MHGHQ $EVWULFK G
5DWVXFKHQGHQ []XJXWt
GLH =DKO GHU 5DWVX

$QWHLO 3UR]EL



6lHHH O

(QWZLFNOXQJ YRQ 6WHO

1

30DOV

GHU :DUWH]HLW XQG
]ZLVFKHQ GHQ 7HUPI
3URIHOW DO 7URW
$QVWUHQJIXQJHQ DOC
GLH 6FKHUH ]ZLVFK
1DFKIUDJH LPPHU ZHL
'LH )LQDQJLHUXQJ
$QJHERW GHV NDWKR
GDV /DQG XQG GLH .R
6LH WU¥JW GHU 7DWV
()/ %HUDWXQJ HLQH Z
OLFKH XQG ]XJOHLFK
OLFK UHOHYDQWH

$XV GHU

DE (KUHQDPWOLF
DOV (QJDJHPHQW G
"HXWVFKHO YUI

*U%QGXQJ GHU ()
0%QVWHU DOV HLJHQ}
GHU /HLWXQJ YRQ
)DFKDUJW 1%U 1HXUF
LDWULH XQG $UJW I
%HIJLQQ GHU :HLWHL
()/ %HUDWXQJ XQG *l
$X HOV\

(UVWPDOV %EHU
XQG % HUDW X G

9HUGRSSOXQJ G
5DWVXF

$XVEDX GHU ()/ Pl

"

. %HUDWXQJVNRQV . 5DWVXFKHQC

(LO %HULFKW PLW DOOHO 'DWHO
U(LQH (LQULFKWXQJ VWHOOW VLFK YRDWX®J(KH %)VR
XQG $QPHUNXQJIHQ XU *HVFKLFKWH GHU ()/ URQoDVMWO

'HU - DKUHVEHULFKW

DPWOLFKHQ )DFKNU
ORHUV XQG 5HFNOLC
GXQJ GHU ()/ LP 2111
20GHQEXUJ GXUFK
%HUDWXQJVVW
$XVVFKHLGHQ YRC
(UUHLFKHQ GHU $OWH
PH GHU /HLWXQJ GH
0%0VWHU GXUFK 1
%HILQQ GHU ILQ]
UXQJ GHU ()/ GXUFK
%HVFKOXVV GHV 'l
UDWV GHP $XVEDX G
BULRULWY¥
(UVWHV (YDOXDWL
*EHUSU%IXQJ GHU :|

LP ,QWHUQHW ZZZ XQV

LP ,QWHUQHWRZG Z R ZQ) (

*HVFKLFKWH GHU

()/ .OLHQWHQ
(UQHQQXQJ YRQ 'U
IXP 5LWWHU GHV 6LO
3DSVW -RKDQQHV 3D
QXQJ 1%U VHLQ
=ZHLWHV (YDOXD)\
LQ .RRSHUDWLRQ PI
ODUE
.RRSHUDWLRQ PLW
KRFKVFKXOH 1RUGUK
GHU :HLWHUELOGXQJ
0-JOLFKNHLW ]XVDPPI
WHUELOGXQJV]JHUWLIL
21 &RXQVHOLQJx
,QWHQVLYLHUXQJ
1ZLVFKHO ()/ XOG DI



6SUHFKW LK

(KH )DPLOLHQ XQG /HEHQVEHL

¥KUHQG ZHLWH 7HLOH GHU %HY-ONHUXQ-V O LHKWHLMK GIHAK
IXU¥%2FNZHLVHQ HUOHEW GLH YRQ GHUWHXEZHQV.QCUFK H D@k
1DFKIUDJH SDWVXFKHQGH NRPPHQ MMXWIOR 6 KVIFK KQ
XQG /HEHQVEHUDWXQJVVWHOOHQ :LHWIHDY \GWHGDIYW XX Bk

DXVGUY%FNOLFK NLUFKOLFKHQ %HUDWNXE

9LHOOHLFKW [-UGHU
SRQLHUWH )HVWKDC
9HUWUDXHQ LQ GLH
UDWXQJ 'LH KRKH :H
(KH XQG )DPLOLH O¥\
GLH NLUFKOLFKHQ
IHUWLJ GDPLW XPJI
HUZDUWHQ OHQVFKH:!
/JHEHQVNULVHQ 5DW
DXFK PLW GHU HLJHQ
PLW 6FKXOG RGHU 1L
LQ HLQHU NLUFKOLF
EHVRQGHUV DQJHQRI

BHOWHQ JHKW HV LQ
SOL]JLW XP *ODXEHQVI
JLW VLQG *ODXEH +R
OHWIWOLFK LPPHU THO"
HWZD HLO 0DOO VLFK F
WU¥JW XP HLQHU QHXtI
VHLQH ELVKHULJH )D
XQG VLFK KLQ XQG K
]ZLVFKHQ VHLQHP HL
VSUHFKHQ XQG GHU JF
/HLGHQVFKDIW VR
%HUDWXQJ DQJHERWH
LQ VHKU NRQNUHWHU :
GHP 6LQQ GHV /HEH
*ODXEHQV 9RUVWHO
30DW] XQG $XIWUDJ L
.O¥UXQJVSURJHVV EHW
XQG +RIIQXQJ GHU 5I
EHWULIIW GLH (UII

+LQWHU IDVW DOO}
EOHPHO VWHKW GL

+HLO XQG +HLOXQJ ¢
KHLOHQGH :LUNXQJ z

GDI%U IUHL PDFKW GI
IOLH HQ NDQQ ZHQOQ
VLFK WURW] DOOHU 6
HLQHU IXQGDPHQWDOI
HUI¥KUW XQG ZLHG
]X VHLQHU HLJHQHC

‘LH .OLHQWLQ GLH DO
1%Q1 .LQGHUQ LKUH 0.
HLO :XOVFKNLOG VHL
HUK¥OW GDVV GLH (OV
OLHE K¥WWHQ PDJ DX)
$QWZRUW VFKOLH HOQ
OLHEHU HLQHQ -XQJHC
6LH NDQOQ PLW LKUHP
VLFK HLQ /HEHQ ODQJ
DXIOHKOHO XOG WUF
VDFKHO OLFKWYV ¥0OGF
DXFK DQGHUV DXI GH
/HEHOV VFKDXHO +¥W\

‘XQVFK QDFK HLQHP -X

KHU DXIJHJHEHQ J¥EF
JDU QLFKW $OVR zZDL
HLQHP -XQJHQ LKU JUF
VLH VLFK GLHVHV *O%F
VLFK LQ LKUHP ,QQH
GDI%U EHGDQNW WU
VFKHV PLW /LHEH JUR
VHLQ ZLUG VLH GHOQ ¢
GLH J)UHXGH DQ LKU V
IDKUHQ ZLH GLH /LHEI
LKU 1X GHO (OWHUO »
1X LKU .KU /HEHO ZLU

%HUDWXQJ YHUVWHK
GHO 5DWVXFKHOGHO
JHOVWHU DXV HLOQHP D
DXl VHLO 3UREOHP V
'HQQ DXFK EHL GLHVHI
QLFKW YRQ *RWW GL




6lHHH O

VWHKW GLH *RWWHVIL
*RWW OLHEW MHGHQ
LVW OXU RE XOQOG ZDOQO«
%RWVFKDIW [%U VLI
OLFKW EHL GHU .OLHC
IHUELWWHUXQJ GLH %F
*RWWHYV DXI VWHLQL
RGHU YRO 'RUOHO HUG
ZLH YLHO RIIHOHU LVW
GHU /LHEH ZHQOQ VI
NUHW DOV OLHEHQG

$O0OH NDWKROLVFKHC
VLQG RIIHQ 1% U MHGF
9RUOHLVWXQJHQ D¢
YDPLOLHOVWDOG XO
'LHQVW DP OHQVFKF
MHGHU DEVLFKWVC
PLVVLRQDULVEKH
DQJHQRPPF ZLUG %t
LP $OOJHPHLQHQ G
+DQGHOQ GHU .LUF

'LH (KH )DPLOLHQ XOQf
YHUVWHKW VLFK GHF
JLJ DOV HLQ VHHOVRLI

LVW GDVV LQ GHU (I
JHQ NDQQ GDV NRQN
%H]JLHKXQJ DOV HLQH |
HUOHEW GDQQ LVW %H
QXU DOV $NW GHU %DU
EHU GHP UDUPHQ 3DDU
HLJHQHQ *ODXEZ%UGLJ
GHU %HUDWXQJ JHVF}
VHP 6LOOH LO GHO .RO
JXQJ ]XU 'LPHQVLRQ

6HHOVRUJH XPIDVVW
GDV GLUHNW YHUN?Y%Q(
OILHUHQGHNVW3UHGLIW V
RHOMHQGH *HVSU¥FK
HOOHQ :HJ GHQ *RW)
YRU KDW ]X HUVS?¥%L
JHK-UW LQ GLHVH 7U]|
$UW 1DIJHOSUREH HLC
ZLVVHUXQJ GHU FKULV
%H]XJ DXI GDV MHZHLO
HOOH 6FKLENVDO 9R
ULFKWLJ GDVV GLH (
PHLVWHQ %LVWY»PHUQ
%HUHLFK GHU 3DVWR

'RFK DXFK MHQVHLWYV
JHQ JLOW U%HUDWX
LO GHU %HUDWXQJ
*UXQGYHUVW¥QGQL
+DOGHOOV %HUHLWYV |

“{H (KH )DPLOLHQ XQG /HEHQVEHUDWXQJ _
YHUVWHKW VLFK YRUUDQJLJ HLVKHLWVOLWHUDW
DOV HLQ VHHOVRUJOLFKHV $QJHERW GHU .LUFK$#!V SDWHV "LH :HLVI

.LUFKH %HLP GLDNROCL
YRU DOOHP GLH 1RW C
6DPDULWHU EHZHJW
GLH 5¥XEHU *HIDOOH
2EZRKO YLHOH 5DWVX
JHQHQ 6LQQ XQWHU C
]X VHLQ VFKHLQHQ ¢
OLFK XQWHU UVFKO
OHLGHQ RGHU YRQ 6
RGHU VFKOLPPHO /HE
U%XEHUIDOOHQx ZXUGH
%HUDWXQJ VWUHQJ Jt
GLH 1RW GHV DQGHUH
EHUDWHQG W¥WLJ ]>
LUFKH GLH %RWVFKI
*RWW DOOH OHQVFKH(
EHU MHGRFK VR YHU]Z
VHLOHP /HEHO GLH /LH
HQWGHFNHQ YHUPDJ C
JHU DOV %RWVFKDIWH!L
1RW :HQQ GLH .LUFKH

GLH U)UHXOQOGLQ *RWW
WLJH +DQGHOQ -HVX
PLW GHQ OHQVEKHC
%HUDWXQJ KLQDXYV
YLHOHQ *HVSU¥FKHQ
OHQVEKHQ DXV 9HU\
IUHLHQ VLFKWEDU X
LPPHU DXFK EHUDW

'LH NDWKROLVFKH ()/ %
ZLH HQWVSUHFKHQC
UHU 7U¥JHU GHQ IDFI
GHQ 5HJHOQ GHV IDF
YHUSIOLFKWHW 'DI
DXVJHVFKORVVHQ GLI
UHFKWIHUWLJHQ OLH
IDFKOLFKH 3ULQ]JLSLHC
Z%»UGH 6R JLOW DXFK
() %HUDWXQJ GDVYV (



GDV =LHO VHOEVW E
B8QWHUVW%W]XQJ GD!
HLJHQHQ :HJ ]X ILQGH
EHVWY¥UNW ZHUGHQ L
GHUIXHOWGHFNHO XO
LQ LKU /HEHQ ]X LQ\
KDW VLFK MHGRFK G
0-JOLFKNHLW HLQHU
%HUDWXQJ YHUDEVFKLI
YHUVWDQGHQ ZHUGHQ
GHO 5DWVXFKHOGHO
3HUVSHNWLYH DXI VH
XQG GDPLW QHXH /-V
WHQ HOWGHFENHQ 1X C
U$SXVZDKO GHU YHQVW
%BHGHXWXQJ XQG HV V
DOWHUQDWLYHU 3HU
ZLUNVDPHV ZLH VXE!

*HQDX DQ GLHVHU 6WH
NDWKROLVFKHU ()/ %H
(V OLHJW ZHGHU LQ EH
QRFK LQ HLQHP .DQR
YHUELOGOLFK 1X YHUP|
OLHJW LQ GHQ =LHO X!
GHV 7U¥JHUV XQG VHLG
XQG OLWDUEHLWHU H
GXUFK GLH 3HUVRO GH
%HUDWHUV LQ GHU I
(LQVWHOOXQJ ]X 6LQ
EHQV LP MHZHLOV SHI
'HOO GLH %HUDWHUL
GDYRQ %EHU]JHXJW VL
GDV /HEHQ JHOLQJHQ
EHZXVVW JHZ¥KOWH I
GXQJ 1%U HLQHQ DQGH!
QHXH (UIDKUXQJHQ XQ
HUVFKOLH W GDQQ K
GLH U)HQVWHUXx GXUFK
VEFKDXHO ODVVHO :HC(
BLEHUJHXJW VLQG GDV\
=LHO HLQHV MHGHQ ©
GDOO KDW GLHV (LOIO
GHU YRUJHVFKODJHQH(

GDVV GHP 5DWVXFKHQC
(QWVFKHLGXQJ DEJHQF
%HUDWHULQQHQ XQG
EHLP %LOG GHV 6¥PDQ
/JLFKWXQJ LP U'RUQH
OHJHQ XQG GHQ %RGH
6DDW DXIJHKW HQWYV

OLW LKUHP NRQNUHW
GLH NDWKROLVFKH (
(INOXVLYLWY¥W EHDQV
WHULOOHO XOG %HUD
,QVWLWXWLRQHQ N-Q
OLFK GLH JOHLFKHQ
JOHLFKHQ *ODXEHQ WH
HQWVSUHFKHQG KDQGF
OLHJW YLHOOHLFK\

$X HOVWHKHOGHU LO
(KH )DPLOLHQ XQG
DXVGU¥%FNOLFK EHVWIL
XQG *UXQGKDOWXQJH
XQDEK¥QJLJ GDYRQ ¢
DOGHUORUWYV ILOGHC
ZDUWHQ GDVV GLH %H
WHU VLFK PLW GHO =L
.DWKROLVFKHQ .LUFKH
VLH LKUHQ SHUV-QOLF
ZLHGHU OHX UHIOHN
HLQ OHQVFKHQELOG W
30RLV (KH )DPLOLHQ
LP %LVWXP 2VQODEU%F
IROJHQGHQ VHFKV 6

OHQVFK GX E
OHQVFK GX
OHQOVFK GX KDV
OHQVFK GX KL
OHQOVFK GX EL\

GHLQHP OHQVFKV|
6FKHI
OHQVFK V

%HQHGLNW ;9, EHWRQW LQ U'HX
GLH $EVLFKWVORVLIJNHLW FDULWI
GHU .LUFKH USUDNWL]JLHUWH 1¥F
GDUI UQLFKW OLWWHO 1%U GDV V}
KHXWH DOV 3URVHO\WLVPXV EH]H

+LQWHUJUXQG LVW GLH 8QWHUYV
9HUN%QGLIXQJ /LWXUJLH *HPHL(
GLDNRQDOHP +DQGHOQ DOV GHQ
JHQ NLUFKOLFKHQ +DQGHOQV E]Z
VFKHLGXQJ YRQ U'LDNRQLD@ XQG
DOV ]ZHL :HVHQVGLPHQVLRQHQ YF

.DUGLQDO 6WHUJLQVN\ LQ VHLQF
DX| GHU -DKUHVWDJXQJ GHV %
EDQGHV NDWKROLVFKHU (KH )DP
/HEHQVEHUDWHULQQHQ XQG EHU

BWHU]JLQVN\ HEG

%HUQKDUG 30RLV DV LVW
ULXP NLUFKOLFKHU %HUDWXQJ" O
VFKH $VSHNWH HLQHU %HUDWXQJ
+XWWHU & HW DO +UVJ +HUD:
/HEHQVODJH /,7 9HUODJ 0% QVWH

IRUEHUW
/HLWHU GHU (KH
/HEHQVEHUDWXQJ LF
ZLOEHUWI#HIO

3U¥ODW 'U

(IR
'"L-]JHVDQEHDXIWUDJWH
XQG /HEHQVEHUDWXQJ

PLHOHQEULQN#ELV)



6lHHH O

8P GHVY OHOVEF
%HUDWXQJ DOV NLUF
1RFK LO VHLOHU YXONWLRO DOV 9RUVLW UHGDG HKWD W HML FKX.)

PDQQ DQO¥VVOLFK GHV

% HUDW X Q JYDNVRKRIQUHARKHY %S3HHIVD %

LQ VHLQHP (U-11QXQJVUHIHUDW PLW G H#HUHDWKE@IVDX V}
JHKPDQQV 5HIOH[LRQHQ HUZHLVHQ VLFIOZEK LYPFPMH B DR
LQWHOOHNWXHOO UHGOLFKH :DKUWBKPKBQ GOW ZDRWRKQD k
JLVFK XQG WKHRORJLVFK JHQWULHUW
$XVI%ALKUOLFKNHLW VHLQHU *HGDQNHQLGHQ R WLQW Q DDLDRA,
$XVVDIJHQ PDFKW DEHU YLHOOHLFKWHHY¥KRDEDNC

.DUGLQDO /HKPDQC
'"HQNEHZHJIXQJ PLW
XP %HUDWXQJ DXJHQ
LPPHU JU- HUHQ 6WH
%HZ¥OWLIXQJ YLHOHL
VLWXDWLROHO EHNRP
GLH JHVHOOVFKDIWO
SURJHVVH XQG PDFKW
GLH LQ LKQHQ HQWKI
.RQIOLNWH XQG +HUD
GDV LOGLYLGXHOOH »
YHUVW¥OGOLV GHV PF
U'LH %LODQ] GLHVHU (
JUHLKHLWVVSLHOU¥XPF
GHP 7LVFK REJOHLFK
'LH (QWJUHQ]XQJ ZLUG
YLHOHP DOV *HZLQQ XC
>Y@ 'HQQRFK JHLJHC
%HODVWXQJHQ JHUDG
VLFK >Y@ GXUFK GL
OLFKNHLWHQ %EHUIF
9HUPHKUXQJ GHU /HEH!
JOHLFK]HLWLJHQ *EHUI
VW¥QGLJHQ =ZDQJ ]X L
LKUHU *HVWDOWXQJ t
30XUDOLVLHUXQJ GHV
O PHKU DOV YLHOHQ
WDWV¥FKOLFK LQ HLQ
0DO NRPPW VFKOHOO

/HKPDQQ JHKW GDYF
%LRJUDILHQ XQG /H
YLHOHU OHOVFKHO KH
ULHUW VLQG DOV ELV
NROWLOXLHUOLFK L
EHQVIRUP XQG GLH EF
VRQGHUQ EUHFKHQ
VHW]HQ VLFK %EHU %U
IRUW x 'DUDXV IROJHL

LQ HUVWHU /LQLH SHU"
2ULHQWLHUXQJVORVL
GLH PHKU %HUDWXQJ H
VROGHUO VFKRO 1XY
/HEHQVEHGLQJXQJHQ
HQWLHUXQJVZDLVHQC

EULQJHQ (V LVW GH
GHU VLFK VHOEVW H
GLHVHP +LQWHUJUXQG
YHUVW¥QGOLFK UZI
VFKHQ KHXWH UDWORV
JHZRUGHQ VLQG 'LH
DOOHU $UW KDEHQ

U'LH EHUDWHQGHQ %H
VFKRQ DP BFKQLWW:!

"HINUHX]XQJ YRQ .LU
VEFKDIW :LH HLQ 6HLVI
VHKU VHQVLEHO DQ

OHOH YUHLKHLW GHV (
&KDQFHQ XQG 5LVLNF

, R HEORVIRJBHIQH @V 1 Q@ Wb DK

GURKW LQ QHXH S$EK
%HUDWXQJVGLHQVWH
$XIVS%UHQ QHXHU 1F
MHZHLOV YHU¥QGHUW
WHO OHOVFKHO EH
UBHHOVRUJH XQG %t
PDQQ GDU UVLQG UQLF
OLHJHQ GRFK GLFKW El
%HUDWXQJ HUI¥KUW VL
QHU GHU HUQVW JHQR
PLW JU- WHU $XIPHUN\
$XFK ZHQQ HU 6FKXOC
KDW VW- W HU QLFKW
9RUZ%UIH 'HU %HUDW
HLQHV 'ROPHWVFKHU
FKHQGHQ VLFK VHOEVYV
LKQ ]X VLFK VHOEVW H
VHLQHU =XNXQIW ]X ¥
>Y@ %HUDWXQJHQ ZHU
WLJ LQ .ULVHQVLWXDW
OLHJHQGH 9HUWUDXHGC
[H :HOW ORUPDOHUZH
O¥VVW ]X VFKZLQGHQ
VFKHQ GLH KHXWH LQ
VXFKHQ EHILQGHQ VL
LQ HLQHU VROFKHQ N
8OVLFKHUKHLW .KU /F
JHVLFKHUW XQG JHWL
PLW IHVWHQ *UXQGV¥W
JHQ XQG *HEU¥XFKHQ
HUMQIHQ VLQG DXIJHKR
EHQ 9HUPXWOLFK Ol
PHQEHGLQJXQJHQ XQ\
JHQ /HEHQV DXFK HLQ
ZLU LQ DOOHQ /HEHQVC
EUDXFKHQ XQG LQ $0Q

)%2U /HKPDOQ LVW GDEH
%WHUDWXQJ QLFKW VHC



JLINHLWHQ EHLWUDJH
GHU (LJHQVWY¥QGLJNH
PLWPHQVFKOLFKH 9HUI
VHOEVW XOG GHU %O

GHUHU VWHKHQ LQ GH
QLFKW VHOWHQ LQ JUF
DQGHU 1XU LQ HLQHP
PLWHLODOGHU NDOO Y
FKH XQG JXWH /-VXQJ J

"HOFKHQ %HLWUDJ N-Q
%HUDWXQJ DXIJUXQ(
OXQJ LP FKULVWOLFEK
%HZY¥OWLIXQJ PRGHU
OHLVWHQ" )% U /HKPDC
>Y@ HLQH XUDOWH ¢
OHQVFKHQ 6FKRQ LQ
GDI%U HUVWDXQOLFKF
5DW VWHKW LQ HQJVW
PLW *RWW VHOEVW
XOG VHLOHP *HLVW
PHQVFKOLFKHU 5DW
XOWHUVFKLHGHO X(
PDQFKHUOHL 9HUEL

'"HU 5%FNJULII DXI D
PHQWOLFKH %HOHJH
1%U /HKPDQQ YHUVW
%BHGHXWXQJIVWLHIH I
1HXH 7THVWDPHQW N«
YRP OJDQJHQ :LOOHQ *
VSULFKW JHPHLQW |
*RWWHV XOG GDPLW
OH VHLQHV +HLOVUL
&KULVWXV YJO (SK
“HVXV &KULVWXV LVW
JHZRUGHQH XQG LQ X¢(
PHOH 5DW *RWWHV %1
NDQQ HV DXFK QLFKW
PDQ YRQ HLQHU WKH
HEHQ DXFK KHLOHQGH
GLH VLFK LO EHVROGF
XQG GHU SURIHVVLRQ
WKRGHQ EHGLHQW 3O
HLQH ZLFKWLJH 'LPHQ\
XOG KHLOHOGHO 'LH
0DO PXVV GDOO LPF
UDSLH XQG 6HHOVRL
'RFK GLHVH 8QWHUVF
PDQQLJIDFKH %H]LHK

EHLGHQ HLQ PHLQW I
HLQH SXUH 7TUHQQXQ.

'"LH EHVRQGHUH $X1JC
YHUGHXWOLFKW /HKPI
DXV GHP HUVWHO /LHG
U'DV JHNQLFNWH 5RKL
XQG GHQ JOLPPHQGH
QLFKW SUHLV x -HV
GDUI QLHPDQG SUHL
VHOEVW ZHOO HLOH VF
JHQ VROOWH :LU N-Q¢
LPPHU XQPLWWHOEDU
G%UIHQ GDUDXI YHUW
MHGHP OHQVFKHQ MD V
IHO XOG EHUXIHO KDW
EOHLEW GHU OHQVFK
ZLHGHU DXIJHKHOOW
ZR ZLU QXU /HLG XQG
XQG 9HUJHEOLFKNHL
*RWW GHU GLH :HOW
'DVHLQ ULHI :XQGHU
GHU LVW EHL GHP NH
LVW XQG GHU VRJDU 7
PDFKHQ NDQQ GDQQ
GHU WLHIVWHQ 9HU]z
/ILFKW DQ]%QGHQ *F
XQVHU +HU] DXFK JU.
DOOHU OHQVFKHQ LQ ¢
]XOHW]W GDUXP DEHU
‘HVHO GHV 6FKHLWHUQ
*HVFKHLWHUWH *RWW
QLFKW DOV EDUPKHU
LKP HKHU YHUERUJHQ
QH 9HUKHL XQJHQ VFKF

U,UJHQGZR LQ GLHVH
HV MHGRFK HLQHQ 2U"
XQG DXFK GHU 6HHOV
P%VVHO 6LH P%VVHO
VHLQ KDOWHQ GDVV V]
EHVWHOIDOOV GLH 'LH
RGHU HLOHV 'ROPHWVF
.0 :DKUKHLW EHZLUN
'XQGHU HLQHV 1HXEH.
DQRQ\P JHVFKHKHQ
KDEHQ YLHOH YRUO¥XI
XQYHUKRIIW ZLUNHQGHF
+RIIQXQJ RGHU HLQID
GHV 7XQQHOV (V NDC

GDVV GLHVH $QRQ\PI
GHQ LKUHQ 1DPHQ Sl
RIIHOEDUW 'DPLW V
MHQHP 2UW DQ GHP
*RWW GHU ZDKUH 5DW.
XQV LQ -HVXV XQG L
QHV GHQ 5DW VFKOH
(V KDQGHOW VLFK XF
XQG HLQH =XVDJH DQ ¢
QLFKW DXV VHLQHU $.
ZHUGHQ N-QQHQ DEI
I[UHLHQ (QWVFKHLGXQ
NDQQ GLH 6WLPPH GH
GLH DXFK GXUFK %H
XQG ]XP 6SUHFKHQ Jt
NDQQ VLFK DEHU DXFK
%HIJHIQXQJ PLW *RW\

9RU GLHVHP +LQWHUJL
GLQDO /HKPDQQ UJHUI
DXVI%KUOLFKHU YRP
VHHOVRUJOLFKHU X
%HUDWXQJ |X VSUHI
JOHLFKZRKO GHXWOLF
EHL DOOHQ .RQYHUJHQ
ORFK PHWKRGLVFK Y

=LWLHUW QDFK 8P GHV OHQVFKHC
O %HUDWXQJ DOV NLUFKOLFKHU *
9RUWUDJ GHV 9RUVLW]HQGHQ GHL
%LVFKRIVNRQIHUHQ] .DUGLQDO .|
EHLP %HUDWXQJVNRQJUHVV GH'
IRUXPV .DWKROLVFKH %HUDWXQJ
OHQVFK XQWHLOEDU LVW@ DP 2
LQ .-0Q 3UHVVHPLWWHLOXQJHQ C
%LVFKRIVNRQIHUHQ] YRP

"RODWXV %H
$SEWHLOXQJ $00J¢F
XQG *HPHLQGH|
%LVFK-1OLFKHV *HOH!I
EHLVHQNRHWWHU#E|

$XVI2KUOLFKH $XV]%JH ]XP 7TKHPD %HUDWRWH %€

LP ,QWHUQHW ZZZ XQV
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HVWH

() %HUDWXQJ DXV GHU 3HUV

$0OV 3IDUUHU GF
9LOFHOWLXV ZDU
IXJOHLFK 1DFKEL
WHU 1%U GLH (KF
/IHEHQVEHUDWXQJV\
(U KDW GDV 7HDP
VWHOOH %EHU YLF
JHU EHIJOHLWHW X
=XVDPPHODUEHL
.OLHQWHQ GLH OL
$XIJDEHQ +HUDX
XOG DXFK *UHOIHO
UHU .-VWHUV EHV
%HUDWXQJVDQJH
NHLWHQ GHU *HP
HUZH

'DPLW NHLQ IDOVFKHU
P.FKWH LFK IXQ¥FKV\
PHOVFKOLFKHV /HEHO
EHQ LQ GHU 5HJHO JH
6SDQQXQJHQ 3UREO
ULIJNHLWHQ ZHUGHQ ]X
IUHPGH +LOIH JHO-V
$OGHUHUVHLWYV PDF
UXQJ GDVV PHQVFKO
DXWRPDWLVFK JHOLC
JUDJH JHVWHOOW LF
GHW GXUFK 8QJO%FN
O DXFK GXUFK 6FK

(VJLEW 6LWXDWLRQHQ
DOOHLQ EHZY¥OWLJH(
ZHJORVLIJNHLWHQ DX
OLFKW KHUDXVILOGHYV
ZLU OHQVFKHQ GLH
VWHOOHQ XQG VDJH
.FK K-UH GLU 1X 'HU
OHQVFKHQ GLH LKC
EHUDWHO XOG LKP 1X1
ORUPDOH +LOIH YRO 0
XQG GDV QRUPDOH VHH
VWR HO GDEHL RIW

'D LVW HV JXW HLQH
VWHOOH ]X KDEHQ G
XQG IDFKOLFK NRPSH'
DQQLPPW ,FK SHUV
%HUDWXQJVVWHOC
HQ XQG /HEHQVIUDJI
HLQEH]RJHQ ZHQQ OH
LKUHQ 6FKZLHULJNEF
ZDQGW KDEHQ O XQG
PLW LKU JHPDFKW :I
XQG ILQDQJLHOO LQY
DQJHOHJIJW 'DV HLQ]JLJ
ODQJHQ :DUWH]HLWHQ
QHQ XQG OLWDUEHLW
PLFK 6HHOVRUJH LP

,KU +DQGZHUNV]HX
OLFKWV ZHLWHU DO\
‘"RUW KDW HLOH VW

(V NDQQ GDV VHHOLV
ZLHGHU KI

(V NDOO YUHXGH DP /t
(V NDOO 1X HKUOLFKH
1% K

(V NDQQ HLQHQ OHQVF
XQG -11QHQ ZHQQ HU
KL

(V NDQQ 6SDQQXQJF
JLHKXQJHQ IHVWLJHC
9HUK¥OWOLVVH Z

1DW%UOLFK NDOO P
HU]JZLQJHQ =XP 8PJI
VEKHQ JHK-UW DXFK ¢
9HUJHEOLFKNHLW '
PDFKW Q%FKWHU

*OHLFKZRKO JLOW
1%2U HLOHO VHHOL\
VFKHQ RGHU HLQ JH
LVW GLH 1¥KH HLQH)

3IDUUHU HP %H
(PVGH



=ZLVFKHQ %YHLFKWVWXKO

+¥XI1LJ JHVWHOOWH )UDJHQ ]XU 6WD Q&R KXW EHN\HWE H

(LQGHXWLJ QHLQ $EHU GLH ()/ XQWHUVW&RIW &H QWW KR QI
VHQ XOQG VLH HUUHLFKW YLHOH OHQVFRHQQ\GRIH EHM WV LQGI

ULQQHQ XQG %HUDWHU VHKU NRQNUMW. F HHDNURDWPIH

(LQGHXWLJ MD DEHU QLFKW DXVGUY%FNPKIEYH.P, B 1+Q QM N B DU XDt
KHQ MHGRFK VHKU K¥XILJ JUDJHQ QDFK *ODEHHLFRYIRX GHX QB QW
LQ LKU ZRUDXI ULFKWH LFK PHLQH 6H K Q VXIERKKN 500G/ R HK ©® GHR
VDOVVFKO¥JH XQG (QWW¥XVFKXQJHQ DX IDILGIDR PR & G DXAHE WH
QHQ VLH ZLHGHU =XJDQJ ]XU HLJHQHQ QLNBW YKHU B WLXQ J KL

1HLQ 'LH KHLONXQGOLFKH 3V\FKRW KMKID$D B HXWHDW \DHF K ] GGHHPU 3 )\ 7 1
UXQJ YRQ 6W-UXQJHQ PLW .UDQNKHLWVZKW WV, QLEKW (¥ P 9%GHIOD WX €
'DV HQWVFKHLGHQGH .ULWHULXP LVWVDWXVRHKE KGIPHD QG FLKQ GH.IHQ HIMWS/HDUF\K
DWLRQ RGHU 1RWODJH EHILQGHW XQG 8Q WIEQHN MWW LIR@ WDQ WH QQ
JHQ HLQH 5RO0OH VSLHOHQ 3DUW QHYNCAKDNW O/ILFXH XLFE \8 H B VQQJ & DI

1IHLQ 'DV NRQNUHWH PHWKRGLVFKH XRUHRIQH@HLLY W X B BR/WWKOQ 6 KHI
SLH XQG %HUDWXQJ HLQGHXWLJ XQWHKID/&GWHMG CELLAK I HLL\HSOL\VHHOW [2XHL.
WLQJ KDEHQ +HLONXQGOLFKH 3V\FKRVWRNXHDQSWHULXQ/GLIQQG R D \5H

‘HLO GLH ()/ $XIJDEHQ GHU -XJHQGKLOIHQOKUREYRBWIHMRIHQGHW\EHL
XQG .ULVHQ LQ GHU )DPLOLH RGHU EHL ZBREQXQIDIHX\QGF KARHILBGK®.
JHQGKLOIHJHVHW] 6*% 9,,, KDEHQ 0%MQWHUQH®GJ ¥ W M OLLF IGH. @ \

1HLQ )%U GLH 6WDELOLWY¥W HLQH U¥YD BIHAL B DLUMQERWE® G HW \G B U H &WI
8PJHNHKUW KDEHQ YRU DOOHP GLH .LQG IQUQK¥XIW JJKQWHWUH G HB® $ W\QZH.|
GHQ ,QVEHVRQGHUH EHL VHKU VW UHW WO WHU ®XXHU QB Q G/H H VRIW] X Q .
JRIHQ ZDV LQ 7UHQQXQJVVLWXDW LR @HE UJ HFXHY FKICHKMQ JLD & H QR(&E |
GHU ]X HLQHP NRQVWUXNWLYHUHQ 8P JDWQRFKIHQHSRWIQMBGIHH KB NG D

IHLQ 'LH ()/ EHU¥W LP 5DKPHQ LKUHV GHHVVF
DOOH 5DWVXFKHQGHQO GLH QOLFKW LQ GMQ¥X

3DDUH GLH NLOQGHUORYV VLOG RGHU 3D® WH Q¢
$QWHLO GHU 3DUWQHUVFKDIWVEHUDWXWJHQUW

'"LH ()/ LVW HLQ SV\FKRORJLVFKHU )DFKGL'
SXQNW JZLVFKHQ 6HHOVRUJH 3V\FKRW

(KH

*UHJRU +F
)DPLOLHQ XQG /HEF
KDXSWVWHOOH#H
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'LH S5DWVX

‘HU VXFKW 5DW PLW Z

,P YHUIJDQIJHQHQ -DKU QDKPHQ

JUDXHQ WQG

5D WXXF K H (

)DPLOLHQ XQG /HEHQVEHUDWXQJ LP 15 $QNISQ XGHKY LV WK
GHQ 1DFKIUDJH VHW]WH VLF

(QWZLFNOXQJ GHU

LQVJF

'¥KUHOG GLH $01IDKO
GHQ LQ GHQ YHUJDQJ!
PHKU DOV 3URJHQW
GLH $Q]DKO GHU 3DC
JHLWUDXP VRJDU YHUC
DQ GHQ %HUDWXQJV|
YRQ 3UR]JHQW LQ]
BURJHQW 'LHV K¥QJV
IXVDPPHQ GDVV VLF
0¥QQHU DXI GLH %HL
6R VWLHJ GLH =DK(
.OLHQWHQ VHLW X
=DKO GHU )UDXHQ

'LH OLWDUEHLWHULOC
GHU ()/ %HUDWXQJ KD
QHQ -DKU *HVSUY¥
'"LHV HQWVSULFKW
GHQ XQG XPJHUHFKQH
YRQ YLHU -DKUHQ L

. GDYRO (

)DVW GLH +¥OIWH GHL
HUIROJWH DOV (LQ]H
WHO DOV 3DDUJHVS!
DOV *UXSSHQJHVSUY¥I
2Q0LQH %HUDWXQJ OL
3URJHQW 3UR]JHQW
QDKP QXU HLQH %HUD"
LO IDVW HEHOVR YLI
GLH %HUDWXQJ PHKL
VWXQGHQ GHU 'XUF
DFKW *HVSU¥FKHQ

3URJHQW GHU 5DWV X
VFKHQ XQG -DKUH
VLQG M%QJHU XQG
"XUFKVFKQLWWVDOWH

,Q BURJHQW GHU )¥C
FKHQGHQ YHUKHLUDYV
DOV XOYHUKHLUDWH"®

. GDYRO

'LH GXUFKVFKQLWWOL
-DKUH 3URJHQW
ELV ]X ]JHKQ -DKUHQ
-DKUHQ YHUKHLUDYV
LVW GDVV MHGHV \
GLH 6LOEHUKRFKIHL

‘DV GLH 6FKLFKW]X
5DWVXFKHQGHQ EHWU|
DOV GLH +¥OIWH %EHU
$XVELOGXQJVDEVFK
GHU 5DWVXFKHQGHQ
XQG OHLVWHUSU%IX
DQ HEHQVR YLHOH Y
YDFKKRFKVFKXO RG
VFKOXVV DFKW 3UR
NHLOHO EHUXIOL

BURTHOW GHU 5DW
NDWKROLVFK XQG
OLVFK =HKQ 3UR]JHC
5HOLJLRQ RGHU



ARQWDNWH

9RQ LKUHP JHQWUDOF

XQG 3DUWQHUVFKDIWYV

VLFK GDV ()/ %HUDW

(UZDFKVHOH .LOGHU

WXQJVSUR]JHVV LQ GHL

Z¥UH IDWDO LP %HLVH

OH 3UREOHPH GHU (OWI

KXQJHQ ]X EHDUEHLWH

GXQJ %EHU GLH 7UHQC

WUHIIHO .0 1ZHL 'ULW

MHGRFK .LQGHU XQG

-DKUHQ YRP ()/ %HU

DQ LKUH (OWHUQ I

,QVJHVDPW ZDUHQ GLF

%LVWXPV .LQGHU X
%HUDWXQJVIDOO XP G
WLVFKHU /HEHQVHUHL

'LH 5SDWVXFKHOGHC

S5HIJHO PHKUHUH 3URTL
GLH %HUDWXQJ DXIV
VFKQLWW ZHUGHQ MH
UHLFKH WKHPDWLVL

,Q 3URJHQW GHU )
BUREOHPH LP %HUH
QLNDWLRQ HEHQVF
QXQJVDEVLFKW RGHI
YRQ 7UHQQXQJ *HJH
3HUVRQEH]RIJHQH 7KHPHQODQGHUOHEHQ 6HIX
%HL GHQ 3UREOHPH( EHJLHKXQJHQ VLQG |
(LQJHOSHUVRQ EH] EHJLHKXQJVZHLVH VHF
$XVHLQDQGHUVHWI]XQ
6HOEVWZHUW RGHU C
.U¥QNXQJHQ DQ GH!
MHGHP YLHUWHQ %HUEL
VWLPPXQJVEH]RJHQH 3
%HLVSLHO '"HSUHVVLRC

%HL GLHVHP 7KHPHC
YRU DOOHP XP 3UREO
8PIHOG ]XP %HLVSLH
6FKZLHIJHUHOWHUQ

(LO

QDFK $OWHU G

*HVHOOVFKDIWVEH]RJHQH 7KH
,Q MHGHP JHKQWH
$XVELOGXQJV RGH

SDUWQHUEH]RIJIHQH 7TKHPHR® HLOQ 3UREOHP C

ILJ GLH ILQDQ]L

)DPLOLHQEH]RJHQH 7KHPHQ

%HULFKW PLW DOOHO 'DWHO

U(LQH (LQULFKWXQJ VWHOOW VLFK YRDWX®J(KP %)WK

RGHU EHL GHU (KH

LP ,QWHUQHW ZZZ XQV
YDPLOLHQ XQG /HEHIQMEXR
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%ULQJW GDV GHOQ

SDDUEHUDWXQJ DO

$P $QIDQJ GHU %H]LHKXQJ K¥QJW I1%U HLQ 3DD & H5lHIH +1®b
LKUH /HLFKWLJNHLW ELV DQ GDV (QG HQIGK UHL H R JXQIGD RIPHQ
%H]JLHKXQJ GXUFKDXV ]X HUZDUWHQ 'BIYLHNKW QD YHOQHU @R

XQXPJ¥QJOLFK

‘HQQ 3DDUH VLFK GLHVRWHQDIXVBE KD EE R

GHP 3DUWQHU QLFKW DOV EHGURKOLFK @PHKU HDPRP R KDQ MH
SHUV-QOLFK ]X UHLIHQ XQG VLFK DOAHBWD UK ZBI\WWH. B KX B QW
JHU¥W GLHVH (UNHQQWQLV LQ GHU NRGQGMPHC

+HUU XOG YUDX 0%O0C
DQJHVSDQQW ]XP (U\
0%00HU NODJW GDV\
=HLW NDXP ]X +DXVH
*EHUVWXOGHO PDFK
WRGP%GH YRU GHO YHL
)% U GLH .LQGHU DQVW
+DXV XOG *DUWHO XOC
OHKPH HU VLFK NDXP
LKUHQ HLJHQHQ 0DQQ ¢
I[U%KHU VHL HU JDQ

+HUU 0% 00HU HUJ¥K
VHLQHQ HEHQVR IRUC
UHLFKHQ %HUXIVDO
GDVV HU ]XPHLVW VH
EHNOHPPHOGHO *HI%K
NRPPH +¥XILJ HPSID
YUDX PLW 9RUZ%UIHO
HLO IUHXQGOLFKHYV :
JHVFKZHLJH GHQQ YR
JHQRPPHQ ZHUGHQ *H°
HU DXV ZHLO VLFK GI
OXU ORFK LP .UHLV G
ZLVVH QLFKW ZLH H!
PHQ VROOH XQG LP
VHLW ORODWHO OLFK'
KDEH HU VFKRQ %EF
YRQ VHLQHU )UDX QD
HU GDV HLJHQWOL

1LPPW HLO 3DDU ZLI
VSLHO HLQH (KHEHUEL
ZLUG HV [XQ¥FKVW C
GHO 8UVDFKHO 1%U V!
*UXQG ]X JHKHQ (V ELU
QLEKW ZHLWHU VLEK

LKUHQ .RQIOLNW JHJ
IHQ +LOIUHLFKHU LVV
ZLH VLH VLFK LQ LKUF
VHLWLJ EHHLQIOXVV#
XOG 6HKOVY%FKWH KLO
VWHKHQ ZHOFKHU :
1%2U MHGHQ (LQJHO(
JHPHLQVDP DQVWH!
EHLGHO 3DUWOHU IV
OLQJHQ GHU 3DDUEH
XO0G ZDV HU GDI%U .

(LQ HUVWHU BFKULWW
EHVWHKW GDULQ GD'
GHU %HUDWHU HLQH
VW¥OGOLV GHV 3DUW
ILQGHW -HGHU GHU
VHLQ SHUV-QOLFKHYV
ULQQHUHQ /DQGNDU
ZHLVHQG 1% U VHLQ
XQG +DQGHOQ LVW E
3DUWQHU $XIJDEH G
GLHVH 1X HUIDVVHOQ
ODVVHO XOG PLW EH
JHPHLQVDPH 3UREOHP:
QHQ JHPHLQVDPHQ %HI
HUDUEHLWHQ $XI GLH
HLQ JHPHLQVDPHV (QW
KXQJVZHLVH 9HU¥QGH!
ZHUGHO :DV VROO )\
%HUDWXQJIVIHVSU¥FK

'DV (UJHEQLV HLQHU
WH YLHOOHLFKW VR
SDUWQHU NRQNUHWF
GHU JHPHLQVDPHQ /HI
YHUHLOEDUHO +HUL

N-QQHQ HWZD NRQN
WUHIIHQ ZLH VLH Ut
1ZHLWx PLWHLODOGH
JHVWDOWHQ N-QQHQ
=HLWHQ LP 7DJHVYHL
XQG VHL HV HLQH JI

7HH DP $EHQG HLOQ |
LQ GHU :RFKH GHU I
HLOHP GHU EHLGHO

WHW ZLUG RGHU DXF
3DDUZRFKHOHOGH

,Q HLQHU DQGHUHQ +
NDQQ ]XQ¥FKVW 8QH
3DDUJHVFKLFKWH E
0-JOLFKHUZHLVH ZXU
ZLFKW 1ZLVFKHO YUDX
GXUFK .U¥QNXQJHQ X
JHVW-UW )UDX 0%C
LPPHU QRFK QLFKW YH
0DOO 1XU *HEXUW GF
QLFKW UHFKW]HLWL
Z¥UH DXFK P-JOLFK ¢
VHLQHU )UDX LPPHU QF
VLH YRQ LKP YHUODQ.
)X EDOOx DOV +REE\ [
XQG )UDX 0%0OO0HU N
ZDV SDVVLHUHQ PXVV
.U¥QNXQJHQ GDXHUK
ZHUGHQ RGHU ZLH V
JHQ $XVJOHLFK JH

2IWPDOV ELOGHW VLFEK
+HUNXOIWVIDPLOLHO
3DUWOHU LP 3DDUNROI
N-OOWH YRO LKUHU O



EDODOFH N-OOHO Y
JHQVDW]SDDUH LQ
IHUK¥OWOLV YHUVEKEF
'LVWDQ] *HEHOQ XOG
XQG 2KQPDFKW 3I(

EHNRPPHQ KDEHQ GD
KLO OXU GDV VHIXHOO
XQG )UDXHQ LP $O0WD.
VLH VHKU HPSILQGOLF
(QJDJHPHQW LKUHV 0DC
ODVVHQ +HUU 0%OOH
GDV HZLJH 1-UJHOQ X
OXWWHU LP 2KU ZRP-.
JUDX ¥KQOLFK EHGU¥Q.
JHI%KOW KDEHQ ZLH
OXWWHU 9LHOOHLFK
:XQVFK OHEHQGLJ G
(UIROJ GLH $QHUNHQC
IX HUKDOWHQ 11X GHP
VFKZLHULJ XQG XQHL

'LH 5ROOH GHV %HUDWHUYV
8P VLFK PLW GHQ HLJ}

GDV =XVWDOGHNRPPHO
HUKDOWXQJ 9HV 3DD!

L,JQGHU 6LFKHUKHLW YRP %HUDWHU ZHU
DEHU QLFKW SHUV-QOLFK EHZHUWHW ]X Z
GLH 3DUWQHU VLFK LP RITHQHQ 'LDORJ P/

YRO GHP HU VLEK DOV
QLEKW ULFKWLJ ZDI
DN]JHSWLHUW I%KOWH
+HUUQ XQG )UDX 0%0OlI
GLH %HDUEHLWXQJ XQ
ODOWHQO *HI%KOH X
HOOH (QWZLFNOXQJV
XQG ]X OHUQHQ GHP
IX]XPXWHQ ZDV LKQ .

“XVDPPHOVSLHO GHU 3DEXQIHMQ OHUQHQ

*UXOGV¥WI]OLFK LV
%H]LHKXQJVG\QDPLN ¢
%OLFN 1X QHKPHQ GD
VHOZLUNXQJ GHU 5HDN
‘:LH KDW VLFK GLH DQ
G\QDPLN HQWZLFNHOV
ZLHGHUNHKUHOGHO 9H
GHU 3DUWQHU ZLUG V

JUDJHQ XQG :DKUQF
%HUDWHUV GLH GLH =
PXOLNDWLROV XOG .(
VHQVLELOLVLHUHQ N
IDKUHOH 'HON XOG 9HL
EHLODKH DXWRPDWLVF
1X HUNHOOHO XO0G 1}
%HL (KHSDDU 0% 0OO0OHU
IROJHQGH )UDJHQ GH(
KDOWHOVZHLVHO YRO
LKUHQ 0DQQ GDYRQ
+DXVH 1X NRPPHO" 2GF}
+HUU 0% 00HU WXQ GIL
OLFKW ORFK PHKU YR

2IW VLOG GLH 3DUWO
PHQVSLHO GHUDUW
JHUDWHQ GDVV MH
"THUWVFK¥W]XQJ YHI
11X VHLO VFKHLOW

DXVHLQDQGHU VHWIHC
JHQ GLH 3DUWQHU HL
RODOHO 5DKPHO 'LHV
GHQ UHVSHNWYROOH:
.ROWDNW PLW GHU %

%HUDWHU ,Q GHU 6LF
ZHUWJHVFKY¥W]W DE

EHZHUWHW 1X ZHUGHQ
LP RIIHQHQ 'LDORJ XC

LK
VHFKWH XQG :%QVFK
6FKZ¥FKHQ ..QJVWH X

VHOEVW ]X VS UHQ Xt

7

%HUDWXQJ DOV NUHDWLYHU 3UR%’I
2E GLH 3DDUEHUDW
SDDU 0%200HU UHW.
VRZRKO GDYRQ DE R
RGHU GHP %HUDWHU
EHLGHO 3DUWOHUO D¢(
3DDU 1X EHNRPPHO >
JHPHLQVDPH 8UVDFK
JU¥%QGH 1%U GLH .U
6FKULWWH ]X HLQHU
"HLWHUHQWZLFNOX

&KULVWHO .

(KH J)DPLC
/IHEHQVEHUDW X!
LEEHQEXHUHQ#HI(
(V K¥QJW HQWVFKHL
EHLGH 3DUWOHU GLH !
JHQ HLJHQHV 9HUK|
+LQWHUJU%QGH ]X EHC
YHUEXOGHOHO 8OVLF
KDOWHQ XQG QHXH ¢
3DDUEHUDWXQJ NDQ¢
3DUWQHU VRQGHUQ t
WHULQ EH]JLHKXQJVZH
VSDQQHQGHU XQG EH
YROO %EHUUDVFKHQG

6XVDOOH 31L
YDPLOLHQ XQG /HE}
GXHOPHQ#HIO E

(KH
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=ZLVFKHQ 9RUZY%“Z2UIHQ .

.RPPXQLNDWLRQVWUDLQ

JHKOHQGHYV RGHU %EHUZLHJHQG QHI\D W DWH ¥ KJIHW WILQ B3 B
8Q]XIULHGHQKHLW LQ 3DDUEH]LHKXQJH® L QBIQIEHN XNRE P X!
ZLFKWLJHU $QVDW]SXQNW HLQHU MHG®HQ GD B UBEHWUHBMWKH 3 X

YRQ JHQWUDOHU %HGHXWXQJ

HLIJHQVFKDIWHQ ,QWH:

9LHOH 3DDUH GLH ]
XQG /HEHQVEHUDWXQ
LQ LKUHU %H]JLHKXQ
LU¥QNXQJHQ OLVVYH
(QWW¥XVFKXQJHQ DQJt
K¥XILJ LQ YLHOHQ 9DU
JH%EW 'LH .RPPXQLND)
HLQJHIDKUHQ GLH .
JULIITVSXQNWH EHNDQ ¢
YHUWUDXW 'HU =DXE
O¥QJVW YHUIORJHQ X
%OLFN 1%U GHO 3DUW
DQGHUHQ 3DDUHQ LVV
JHZDFKVHQ -HGHU JHK
GLH 3DUWOHUVFKDIW |
HLQH *HVFK¥IWVEH]LH
GLH .RQIOLNWH $XVF
XQG HPRWLRQDOHQ 6S|
HUVFKHLOHO XOG OLFK
VLQG NRPPHQ YLHOH
WXQJ 'LH 3UREOHPH
VSLW]W YLHOH %EHUC
GLH .RPPXOLNDWLRO

+¥XILJ KDEHQ VROFK
IOLNWH NOHLQ DQJH
WLJHQ .RPPXQLNDWL
LQ JXWHQ =HLWHQ Q
3UREOHP GDUVWHOO\
GHP EHJHLVWHUWHQ
QRUPDOH $0O0OWDJ PLV
+HUDXVIRUGHUXQJHQ
XQG 8PEU%FKHQ *EHU
LVW GHU JHPHLQVDP
VR OHLFKW ]X EHZ¥OV
VLQG GDYRQ %EHU]F
JHQDX ]X NHQQHQ XQG
.RPPXQLNDWLRQ YHU:!
UHOHO %DKOHO XOG ;

=XP DQGWISHROWAH MLH HW B E

=XQHLJXQJ XQG GHU .L
7URW]GHP OLHJHQ JU
1ZLVFKHQ GHP ZDV H
XQG GHONW GHP ZDV
GDQQIWOWV¥FKOLFK
GHU 3DUWQHU GDYRQ
ZLH HU GDV *HVDJ

'"LHVH 8OWHUVFKLHGH
JUR ZHQQ 3DUWQHU
VLQG GHP DQGHUHOQ
LQQHUHQ *EHUOHJXC
XOG RIIHO PLWIXWHI
JHQ®EHU HQWVSUHFK
ZLUG LQ .RQIOLNWHQ
LP $XJHx GHV DQGH!I
GHU U%DONHQ LP HL
ZDKUJHQRPPHQ 'LH H
XOG *HGDONHO GLIIH
QHKPHQ XQG RIIHQ DX

RIW YLHO VFKZLHULJ
RGHU GHP 3DUWOHU
FKHQ RGHU HLQIDF

ODQFKHV UHJHOW VLF
O LO .ULVHOIHLWHO T
QDQGHU 6SUHFKHQ X
QDQGHU 6WUHLWHQ I
XQG ZLFKWLJ (KHU K
DQGHUVHWI]XQJHQ X
OLVVH N-OOHO 1X VFK
KHUDQZDFKVHQ HLQ ¢
WLJHU $XIVFKDXNHOXC
6FKOHFKWH (UIDKU X
PLWHLODOGHU I%KU
+RIIQXQJ DXI HLQHC
*HVSU¥FKVYHUODXI X
PH /-VXQJ YRQ .RQIOL!
ZLUG HLQH HKUOLFKH
%EHU EHODVWHWH 7]



GHQ XP VLFK JHJHQ ZI
VFKPHU]JOLFKH (UIDKU X

(LQH JUR H 5RO0OH V¢
GHU +HUNXOIWVIDPL

KDOWHQVZHLVHQ 'Lt
(LQIOXVV GHU .LQGKH
WHQ 3DUWQHU HLQ /

GDV (UEJXW GHU %H;
GDV 9RUELOG XQG %

JHOHUQW ZLUG ZLH

%H]LHKXQJ JHOHE

(LOHO OLFKW 1X XO
$VSHNW VWHOOW G
$0O0OWDJV PLW VHLQHQ
IRUGHUXQJHQ ]JZLVFKI
XOG LOGLYLGXHOOHC
%HVROGHUV 3DDUH P|
VLOG YLHOIDFK LO HLC
PLW LKUHP (OWHUQG
GDVV NHLOH =HLW I%
(LQIJHOQHQ %EULJ E!
OLQJHQ VFKZLHULJH
DEHU YRQ JUR HU %H
3DUWQHU VLFK UHJF
VFKDIIHQ LQ GHQHQ
XQG XQJHVW -UW Et

'LH .RPPXOLNDWLRO

YLHOHQ 8QWHUVXFKXQ.

UDOH 0D VWDE I1%U GL
%H]LHKXQJ 3DUWQHU
DOV JXW EHZHUWHQ
VDOWHUZHLVH GLHVH(
ZLH XOIXIULHGHOH 3C
VLFK MHGRFK EHL 3UF
LKUHU (KH ZHVHQWOLF
K¥XILJHU %EHU LKUH |
*HI%KOH XOG %HGY%
PLWWHOQ GHP 3DUW
GDVV VLH LKQ XQG V
DN]JHSWLHUHQ 3HUVR
KXQJ DOV VFKOHFKW
VLFK YHUEDO XOG OR
QHJDWLYHU DXV NUL
K¥XILJHU ZHUWHQ
..X HUXQJHQ GHV DQ!
XQG UHFKWIHUWLJHQ
GLH LQ LKUHU %H]LHK

"HXWOLFK XOWHUVFKH
XOG XOIXIULHGHOH 3D
9HUKDOWHQ EHL QHJEL

DOVR LQ *HVSU¥FKVDE
VLFK GLH 3DUWQHU .
UHQ EHVFKXOGLJHQ
RGHU 9RUVFKO¥JHQ
IXVWLPPHO 3DDUHO
KXQJVTXDOLWY¥W JHOL
]XQJHQ QDFK NXUJHU :
DXV GHP 7THXIHOVNUHL
XQG QDFK /-VXQJF

=X %HJLQQ HLQHU %H
/LHEH XQG GLH )DV]LQ
HQ VR PDQFKHQ U)HK
LO HLOHP DOGHUHO
‘DU HU GHU UXKLJH
GHQ GLH )UDX ]X %HJL
VR IDVILQLHUHQG IDQ
DOV GLH DOGHUHQ 0¥
0DQQ GHU QLFKW DXV
QLFKWYV HUJ¥KOW XQC
GHP J)HUQVHKHU VLW
1-UJHOQ XQG DOOH )R
LJQRULHUW XQG EHZL
UHQ 5%FN]XJ 'LH 6LW
VLFK DXI MHGHU PI
1%U VHLQ 8QJO%FN Y
UEHVWUDIWx LKQ PL'
ZHLWHUHQ )RUGHUXQJ
WHXQHEH LVW HUOR\
KXQJ QXU QRFK GXUFK
%HORKQXQJx JHNHQQ]I
HLIJHQWOLFKHQ :%QVFI
QLFKW PHKU JHQDQQ'
'"LH %HUHLWVFKDIW ]»
UHQ LVW QLFKW PHKL
WLYH +DOWXQJ JHJH(
YHUVWY¥UNW VLFK U’
GD NDOO PDO OLFKW\

3DDUH GLH HLQH %|
VXFKHQ ZROOHOQ 1X

YHUIDKUHQHQ 6LWXDW
ZROOHQ HUJU%QGHQ
NRPPHQ NROQOWH X

/'VXQJHQ I%U LKUH 3
'LH .RPPXQLNDWLRQV
3DDUHV VLQG HLQ ]JHQ
MHGHU 3DDUEHUDW X
GLH 3DUWQHU JHPHLC
WHULQ RGHU GHP %H!I
LPPHU ZLHGHUNHKU

RQVPXVWHU GHV 3DDL

+LQWHUJU%2QGH XQG $
DUEHLWHO PLW XOWHI
GHQ JH]JLHOW DQ HL

(LQH VSH]LHOOH OHWK
%HUDWXQJVVWHOOHC
DQJHERWHQH .20.20 .
,QVWLWXW 1%U .RPPX
LO 0%.0OFKHO HOWZLF
NDWLRQV .RPSHWHQ]
IXV¥WIOLFKH . XUV Z
WXQJVSUR]JHVV HLQJF
JXWH 8QWHUVW%W]>
$SUEHLWHQ PLW GHP 3
NDOO DEHU DXFK G
EHUDWXQJ GXUFK.

OLW .20.20 N-OOHO
.RPPXQLNDWLRQ

DXl )HKOHU LP *HVSU
ZHUGHO XOG NROVWU
QXW

.RQIOLNW

QHXH 3UREOHPO-VHV\
OLF

GLH DQJHQHKPHQ 6H|
ZDKUQHKPHQ XQG
HLQH JHPHLQVDPH *
HOWZL
1RWIDOOVWUDWHJILHC
DXIELC

VLFK %EHU O¥QJHUIU
JHQ DXVWDXVFKHQ X
GLH 3DUWQHUYV

VLFK GHU BWY¥UNHQ
ZXVVW Z

,P OLWWHOSXQNW GH
VWHKW GDV 3DDUJH
EHVSULFKW SHUV:-Q
=ZHLHUJHVSU¥FK U?
YRO GHO DOGHUHC
3DDUHOQ XOG ZLUG G
YRO EHLGHO %HUD

'DV 7UDLQLQJ LVW VH
*UXQGODJH I%U GDV
3DUWQHU VLQG JHKC
GLH LQ GHU *UXSSH
LP 3DDUJHVSU¥FK LF
JH%EW ZHUGHQ 'HU
GDV 3DDU LQGHP HU
GHU 5HJHOQ DFKWH)\
KDOWXQJ LQ GDV *F



80V IBHHO

'DV ULFKWLJH =XK-U
IDOO OLFKW HLOIDFK
.20.20 . XUV GHWDLOC
VLFK GHP 3DUWQHU ]
VDJWH ]XVDPPHQIDVV
VWHOOHQ GHQ 3DU\

GLH HLJHQHQ *HI%}

(EHQVR ZLOO GDV |
VHLQ XP 1X YHUKLOQ
9HUOHWI]XQJHQ XQG
.RPPXQLNDWLRQVDEE
ZLUG 5LFKWLJHV 6S
IHQ VDJHQ ZDV PLF
DQVWHOOH HLQHV XC
JHEUDXFKHQ HLQH N
EHOHQQOHQ HLO NRC
DQVSUHFKHQ XQG EHL
'DU%EHU KLQDXV ZHUG
VHQPDQDJHPHQWYV ]X!
DXIJH]JHLIJW XQG HV Z
GHU (QWZLFNOXQJ HL
GHUOLFKHQ *HVSU¥FK

'XUFK GLH 6SLHJHOXQ.
EXQJ GHU QRFK YRU
GHU %H]LHKXQJ 5HVV
GHO GLH YRUKDOGHOF
HLQHU UHDOLVWLVFKI
1% KUW XQG SRVLWLYH
JHI'-UGHUW ,PSXOVUHI!
3DDUHQ +LQWHUJUXQ(
WLRQDOH =XVDPPHQK
KXQJ 'LH %HUDWHULQC
WHQ GHQ 3DDUHQ DOO
(UNO¥UXQJVPRGHOOH
VLELOLW¥WVPRGHOO
7JHXIHOVNUHLVH =ZD(
GLH LKQHQ KHOIHQ G
WLRO DXI GHU NRONUH
]X YHUVWHKHQ XQG JH

(EHQVR ZLFKWLJ VL
]XU 6HOEVWUHIOH[L

HLIJHQHV BWUHLWYH
$QWHLOH DQ HLQHF
]XU :DKUQHKPXQJ E
OROYHUEDOH 6WUHV\
ULFKWLJ ZDKUQHKPH
UHQ OHUQHQ XQG ]XP
PLW 6WUHVVJHI¥%KOH
JRUP YRQ 9HU¥QGHU
'LDORJHV EHL GHU ¢
"XUFKI%KUXQJ HLQH\
*HVSU¥FKHV 'LHV}I
IHQ GLH (LQVWHOO
XQUHIOHNWLHUWHQ
3DUWOQHUV KLQ 1X HL
6LFKWZHLVH XQG HLC
GHU HLJHQHQ $QWF

(LOH .XUVWHLOOHK
U(UVW GDFKWH LFK
HLQ DOWHU +XW VHE
ODVVHQ ZHQLJ 5DXP
1XQ ZHL LFK GDVV VI
JHEHQ PLFK PHLQHP 3
OHO XOG LKO EHVVHU
PHLVWHO WHLOOHKPH
ODFK HLOHP .XUV G
GHUXQJHQ LQ GHU

'LH GXUFK GDV .RPPXQI
HUJLHOWHQ /DQJ]HL\
PHKUHUHQ EHJOHLWH
VXFKW .0 YHUVFKLHG
FKHQ GHU 3DUWQHUV
NDQWH 9HUEHVVHUXQ
IHVWVWHOOEDU XQG
GHUXQJHQ EOLHEHQ DX
6HOEVW ZHQQ GLHVHV
1%U GDV 3DDU NHLOQH *I
GH $XVHLQDQGHUVHW]
]IX N-QQHQ YHUI%JIJW H'
HLQHP VROFKHQ /HUQES
NHLWHQ GLH HV DXFI
VLWXDWLROHO NROV\

(KH

(KH

(YD 3BROHGOLWYV
)DPLOLHQ XQG /HEF
KDXSWVWHOOH#H

+HLOULNH $
JDPLOLHQ XQG /HEF
KDXSWVWHOOH#H



'‘DV KDEHQ ZLL

7UHQQXQJ XQG 6FKHLGXQJ O HLQ

'LH 5¥XPH GHU NDWKROLVFKHQ ()/ % H ULLHV% @ K\D\HWI QIO G 1)
HLQHU (KH RGHU 3DUWQHUVFKDIW GDU
1%U VHLQH )UDX XQG VLFK JHIUDJW KDW YQ® MKW BN H OC
9HUOHW]XQJHQ GHU OHW]WHQ -DKUH QLEBW PHKK OBDIQYIHD
GHQGHQ 6WUHLWHQV XQG GHU ]XQHKRBHIWG HQ NOGIQ AKJ X

/IHEHQVHQWZ»UIH XQG

I DHIOV WWG @ D FOD B K

%2 QVFKH ZHLW 'DXMAHW Q@®HG B D OHDO

JUDX HLQJHVWHKHQ PXVV GDVV VLFK GLH %HKH® IGRFX [X HL
HLQHU UHLQHQ %HWWJHVFKLFKWH HQWXXRNH@WK RBEWQ $IRJ
+RITQXQJHQ JHVWDQGHQ 8QG QXQ VLW]EBBLFKANVBDW YHKR\
ZHLQHQG YRUZXUIVYROO YHUOHW]W UPWKHEELOVRNBDO

1XU VHOWHQ VWHKHC

GLH DQVFKOLH HQGH 6

GHU $QPHOGXQJ XQZL
HLQLJHQ )¥OOHQ VXFK
UDWXQJVVWHOOH DXI
9HUDQWZRUWXQJ DOV
PHO $XFK ZHOO EHLG
VFKORVVHQ VLQG GHOQ
DXIE%UGHQ ]X ZROO

QRWZHQGLJ DKQHQ VL
KRFKH[SORVLYHQ X¢(

6LWXDWLRQ RKQH +LC
VLQG GLHVH $XIJDEF
GHUDUW NODUHU $XIW|I
SUDJPDWLVFKH XQG (!
UHQGH %HJHJIQXQJ XQ¢
(OHPHQWHQ GHU OHGL
HV XP GLH (UDUEHLW
YROOHQ +DOWXQJ JH
UHQ DOV HLQHP JXWF
JHPHLQVDPHQ .LQGHU
HLQH P-JOLFKVW XPIC

1%U GLH =HLW QDFK Gt
DOOHP GDV $XVKDOG
IXQNWLRQLHUHQGHU ¢

"HLW K¥XILJHU LVW ]
GHU )DOO GDVV GHQ
$QPHOGXQJ ZHGHU G
QRFK GHUHQ 5LFKWX
HLQ UHODWLY VLFKF
JHEHO VR OLFKW ZHL
GDVV VLH GLH PRPHQW



6lHHH O

6FKZLHULJNHLWHQ EU
JHLWLJ KDEHQ VLH YLH!
*Hl%KO RE HLQH JHOLC
GHP 3DUWQHU DQ LKUI
(QWVSUHFKHQG VLQG
GHU $QPHOGXQJ RG!|
VSU¥FK JHQDQQW ZHU
XQWHUVFKLHGOLFK V
NDXP GDUDXI VFKOLH
%H]LHKXQJ ZLUNOLFK
HLO HLOITHOOHU 3DUWO
VROFKHQ $PELYDOHQ
*HJHQVDW] ]X GHU REH
6LWXDWLRO XP GDV ¢
OHW]XQJHQ (PRWLRQ
+RITQXQJHQ XQG :%QV
DXl GHQ 3DUWQHU XQ
3DUWQHUVFKDIW PL'
JHPHLQVDPH =XNXC(

/HW]WOLFK EOHLEW G
DOOHU ,QWXLWLRQ XQC
GLH %HUDWHULO RGHL
JHZLVVHQ 8PIDQJ XQWF
XOYRUKHUVHKEDU XO
O 1%U GHO %HUDWHU
GLH 3DDUH VHOEVW
WXW VLFK XOWHU G}
ORVHQ $QODVV SO W
HLQHU WLHI JHUU%WW
WRWHQ 3DUWQHUVFK

XQG 6FKHLGXQJVEH
=LHO HLQHU 6FKDC

'DPLW LVW HLO XOYH
JHLFKHQ YRQ %HUDW
*HVSU¥FKH P%VVHQ |
VHQGHQ 6LQQH HUJHE
6FKHLWHUO HLOHU 3
LPPHU DOV HLQH P-J¢
*O%FN HKHU GLH $XVO
O 5SHDOLW¥W LQ MHGHFH
OLHUW XQG DOV HLQH
(QWVFKHLGXQJ GHV
(LQJHOQHQ UHVSHNWI
YRU DOOHP GDQQ QL¥
%HUDWHULO RGHU GHU
KDW GDVV GDV 3DDU ]
RGHU VHLQ 3RWHQ]LD
KDW $OGHUHUVHLWYV
OHW]WOLFK LPPHU DXI
HU VHOEVW ZLUNOLFK
O YLHOOHLFKW K¥WWF
ORFK PDO HLOH YHUV
SK¥UH HUP-JOLFKW
%HUDWXQJ LKQHQ QLF
DXI HLQHQ JXWHQ $XV.
OHLFKW LVW GLH HLJH
GHU 3DUWQHU QLFKW |
'LHVH 6HOEVWI1ZHLIt
VHLQ ZHQQ OHQVFKH
JHQ EHHQGHQ JHK-L
1IX GLHVHP %HUXI G

“¥XILJ HUOHEHQ DEHU 3DDUH HLQH QLFKW PHKRPMR® DXIJHIDQJIHC
P-JOLFK JHKDOWHQH :LHGHUDXIHUVWHKXQJ xQ&XQJV XQG 6FKHLI

VHW]HQ PLW /XVW XQG JUHXGH LKUH 3DUWQHU\VFHIWIWOIHFKW DV EC
QRWZHQGLJHU $XVQDK

(KH )DPLOLHQ XQG
DQELHWHW O XQG HV
)¥OOHO YLHOH EHU?

HUOHEHO DEHU 3DDU
QLFKW PHKU I%U P-
'LHGHUDXIHUVWHKXZC
IXVW XOG YUHXGH LK
DX| HLOHP OHXH

1XU LP $XVQDKPHIDOO
HLQHU %HUDWXQJ ¢
JHVDJW ZHUGHQ RE
7UHQQXQJV XQG 6FKI
LP HLJHQWOLFKHQ 6
IDFK YROOI%KUHQ 3DI
HLQHQ 7DQ] DXI GHU
BFKHLWHUQ GHU %H]I
LVW GLHVHV JHPHLC
GHQ $EJUXQG HLQH Qf
VHW]XQJ 1%U GLH :H
1XU LQ ZHQLJHQ )¥
VLFK DXV VROFKHO
WXQJHQ WDWV¥FKOL

o N B
ODWWKLD
J)DPLOLHQ XQG /HE

ZHVHO#HIO EL

(KH



'LH /DVW PL

6H[XDOLW¥W LQ ¢

$O0OHU 7DEXORVLIJNHLW EHLP 7KHPD 166G [ B0 LOMEXND ®® & LLDAC
YLHOH OHQVFKHQ XQWHU VH[XHOOHQ 33JREIUHRAHQW G& 6 \&

GHU ()/ VSLHOHQ VH[XHOOH 6FKZLHULDNHHLWNH@¥HHQH %®G Q|
XOWHUEUHLWHW GLH

+HXWH KDEHO 6HIXEC
LO GHU 3DUWOHUVF!
*HZLFKW .0 NHLOHP
GHU 3DUWOHUVFKDI\
YLHOH 6HKOV%FKWH
$QJHQRPPHQVHLQ E
+DXW XQG +DDU QDF
9HUVFKPHO]XQJ XQ!
IUHXGH GLH LKUHOQ
VHIXHOOHU /XVW ILO«
LQ GHU 6H[XDOLW¥W
BHKQV%FKWH JUR X
0-JOLFKNHLWHQ VH
KHLW LO GHU EXFKVV
EHVRQGHUV IDKOUHL
RIW ]X XQHUZDUWH
(QWWY¥XVFKXQJHQ -F
WXQJHQ VLQG GHVWF
$QJVW 'LH /XVW ZLUC

,Q GHU ZHVWOLFKHQ
KDW LQ GHQ YHUJD
HLQH UDVDQWH (QWZ
GHQ YRQ HLQHU UL.
PLW ZHLWJHKHQGHU
6HIXHOOHO KLO 1X HL
HLOHU GXUFK XOG GX
OHGLHQ XQG /HEHQ"
ORFK 7DEXV 1X NH

1RFK EHVFK¥IWLJ

RORJH +HULEHUW -R(
GXUFKDXV UHFKW YHL
RORJLH PLW HKUEDU/I
.%»VVHO VRZLH HKUED
UHQ .-USHUWHLOHQ C
DOIXVFKDXHO EHUHL

(U KLHOW MHJOLFKH )

VH[XHOOHU %HW¥WLJ)
NHO XOG HUVW UHFK
VFKZHUH 6% QGH +HX'
VLFK OHQVFKHQ XQJt
VFKLHGOLFKHO 9RU(
W¥W ZLH HWZD 6DGR
YHWLVFKLVPXV 6LH PD
7XQ XQG LKU (PSILQGF
WUDJHQ GD]X EHL GDV
JHVDPWH %DQGEUHL
OLFKNHLWHO EOR OLt
*HVHOOVFKDIW YRUH
$QQDKPH GDVV LQ GL
+HPPXQJHQ EHIUHLW
VH[XHOOH 6W -UXQJH
5ROOH VSLHOHQ LVW N

,Q HLOQHU *HVHOOVFKI
IDQJHQHV 8PJHKHQ P



6lHHH O

VHOEVWYHUVW¥QGOL
DP EHVWHQ MHGHU]HL
OHEHQ DOV U6WDQGD
PDFKW HV GLH 3DUWC(
6HOEVW]ZHLIHO DXV

JDU QLFKW PHKU VWD
8QOVLFKHUKHLW PDFK

YUDX KDWWH JHOHUC
ZHLEOLFKH %HG%UIQL
XQG VFK¥%WIWH VLFK G|
*HJHQVDW] | XU OXWW
VFKH JDU QLFKW ZDK!
GLH VHIXHOOHO 'DV
ZHQLJHU EHGURKOLFK
OXWWHU VW¥QGLJ |X

-0 HLQHU *HVHOOVFKDIW LQ GHU HLQ LOWHQVXQREV MUK QEHIHMWLHHov
U6WDQGDUG® JHVHKHQ ZLUG PDFKW HV GLH 30fWFRYWQHU LQ ¥K
EHVRUJW ZHQQ GLH (URWLN IDVW JDU QLFKW PYREF W N PR Wb &R ¢

HLOHU GHU 3DUWOH
OH U)XQNWLRQVVW-U
ZLH (UHNWLRQVVW.U
WLJHU 6DPHQHUJXVYV
2UJDVPXVVW-UXQJHQ
EHL GHU YUDX 'LH 3|
VROFKHQ )¥OOHQ RIV
XQG GHU YHUPHLQWO
VLFK XQ]X0¥QJOL

(LQ MXQJHV 3DDU ZFt
MDKUHODQJHU VH[X
GHU )UDX DQ GLH %HL
N-QQHQ VLFK LKUH 6FK
HUNO¥UHQ VLQG UD'
XQWHU GHU 6LWXDWLF
PLW 7UHQQXQJ GURK\
QLFKW YHUOLHUHQ P
LPPHU ZLHGHU YRQ \
ZLHVHQ XQG VRPLW C

'DV 3DDU KDWWH %EHL
9HUVXFKH XQWHUQRP
]X O-VHQ EHLVSLHOVZ
*HVSU¥FKH PLW GHU *
EHUDWXQJ VHOEVW DX
GHU +RIIQXQJ GDPLW !
ORFNHQ ,Q GHU $XVHI
LKUHU LQGLYLGXHOOH:
VFKLFKWH VWHOOW VLI
VLFK DOV MXQJHV 0¥C
HQWVFKLHG EOR QLF}
1X ZHUGHO 'LHVH ZI
OXVWEHWRQWH )UDX
6H[XDOLWY¥W YRQ LKl
DOV HU LKU JHEHQ N
PD ORVHQ %HG%UIW
VLH OHWIWHOGOLFK
VW%U]WH GLH )DPLOLF
B3UREOHPH GLH GHQ 9
XO0G 1XU%FNKDOWHO

'HU 0DOO VHLOHUVHL)
HUOHEW 6HLO 9DWI
VHLOH %HG%UIOLVV
HUQ HQWZLFNHOWF
XOG ZXUGH GHU YUDX
JHIJHQ®%EHU JHZDOWW
YDOO VR 1X ZHUGHQ Z
GHU VHKU VDQIWP%V
VHOEVW NHLQHUOHL
1X YHUPHLGHW HV ¢
6HIXDOLWYW HLOIXIF
WUDXULJ LQ .DXI GD°
RKQHKLQ ]JDJKDIW YR!
VFKH ODFK 1¥KH XOG €
HLQH JHZLVVH SRVLWL
NDOO HU DEHU VHLOF
QLFKW OHEHQ ,Q VHL(
OLPPW VLFK GHU 0D
P¥QQOLFK XQG SRWHC
GLH 9HUZHLJHUXQJ \
HU VHLQH /XVW XQG V
EHVRQGHUV LOWHQVLY
HLJHQH +HPPXQJ DX\
OHLGHW GDV 3DDU HL(
DEHU DQGHUHUVHLW
*HIDKU LQ ¥KQOLFKH
(OWHUQ ]X JHUDWHC
3UREOHP QHEHQ GHU
3DUWOHUO DXFK HLOH

)% U 3DDUH PLW VH[>
HU-TIQHW VLFK LQ
&KDQFH GDGXUFK HI
WLYH ]X JHZLQQHQ ¢
XQG GHQ 6LQQ LKUH
YHUVWHKHO OHUOF
VWHKW PHLVWHQV
'LHGHUKROXQJ DOW#t
(UIDKUXQJHQ ]X VFK¥%'
%HLVSLHO KDEHQ GLF
GHQ PHLVWHQ )¥OOHQ
GHU /HEHQVJHVFKLFk



%HVRQGHUV ZLFKWLJ
GHU HLJHQHQ 6H[XD(
yUDJ

'"HOFKH (UIDKUXQJH
‘% QVFKHQ XQG %H(
PDFKW" +DEH LFK H
HUODXEW XQG LQ GH
ZDU

(LQH ZLFKWLJH 9RUD
OHEWH (URWLN LVW H
HLJHQH %HG%UIWLJNI
OH ZDKU]JXQHKPHQ
]X HUODXEHQ XQG VL
IXIXJIHV\

'"HOFKH (UIDKUXQJH
%H]LHKXQJHC

'"HU 9HUOXVW ZLFKW
QHQ EHLVSLHOVZHL
RGHU 7RG GHU (OWHL
YHUHLQQDKPHQGH ¥
UXQJHQ N-QQHQ GD]X
PLFK OLFKW ZLUNOLFI
JLHKXQJ HLQODVVHQ
KHUDXV GDVV LFK
ZHUGH RGHU ZLHGHU \
'LH YLHO 1¥KH XQG *H
LFK IXODVVHQ ZLH \
JOHLFKIHLW

:XUGH LFK LO PHLOHU
WLWY¥W DOV 0¥GFKH
QRPPHQ" *DE HV 1%U P
VROHQ GLH LQ LKUHLU
9RUELOG ZDUHO XOG
/JHLWELOGHU 1XP 0DOO
YHULOOHUOL

BH[XHOOH 6FKZLHULJN
HLQH LQGLYLGXHOOH |
WH XQG VLH ZHUGHQ
%H]JLHKXQJVNRQVWHO
K¥XILJ DXIUHFKW HU
EHLVSLHOVZHLVH VHL
LKUHP GRPLQDQWHQ
OXU LO HLOHP %HUt
NDOQ LO GHU 6H[XD
LKUH /XVWORVLJINHL\
DXFK 1%U GHQ ODFKWD
EHLGHQ QRWZHQGL:
KDEHQ HLQ JHKHLPH\
VLFK DOV 0DOO XOG
]X IRUGHUQ ZHLO M
VFKOHFKWVLGHOWL

'"HQ 6LQQ GHQ HLQH ¢
(LQJHOQHQ XQG I%U
XOG GLH GDPLW YHUE>

FKDQLVPHQ 1X YHUVW
6FKULWW LQ HLQHU
8PVWY¥OGHO LVW GDYV
DXIGHFNHQGHQ *HVSI
XQG JOHLFK]HLWLJ PR
+LOIH HLQLJHU %HUD
QHXHQ EHIULHGLJHQ(
JHIQXQJHQ

+¥XILJ DEHU EUDXFK
JHKHQGH WKHUDSH X
XQG YRU DOOHP GLH
NRQNUHWH (UIDKUXQJ
1X PDFKHO .0 GLHVHO
JHUIULVWLJH 3DDUWKH
YRQ VSH]LHOO GDI%U

Q GHU EHQGHQ 3DDUWKHUDSLH ZHUGH
0-JOLFKNHLWHQ DXIJH]HLJW ZLH VLH ]X |
8PJDQJ PLW VLFK VHOEVW XQG GHP 3DUW

NU¥IWHQ QDFK GHP +DtF

YLHOHQ GHU ()/ %HUD
ERWHO ZLUG .0 GLHV}
UDSLH ZHUGHQ GHQ 3D
DXIJH]JHLJW ZLH VLH ]
SHUOLFKHQ 8PJDQJ PL
GHP 3DUWOHU
JHQ DXFK IHVW LQ VLFI

'LHVH $UW GHU 3DDUWE¥

1ZHL (OHPHOWHO 1XVELC
OLFKH *HVSU¥FKH LQ
XQG SUDNWLVFKH
3DDU 1ZHLPDO Z-FKH!
GXUFKI%KUW ,Q GHQ
ZHUGHQ GLH 3DDUH L
VH GHQ N-USHUOLFK
PLW GHP 3DUWOHU ¢
5HJHOQ ]X JHVWDO)
DXINRPPHQGH ...QJVW
GHQ =XJDQJ |XP HLJ
(UOHEHQ ZLHGHU P-.
$OWH 6FKXWIPHFKDO
LQ NOHLQHQ 6FKULWYV

)% U GDV YHVWLJIHQ Q
EUDXFKW GDV 3DDU
XQG (QHUJLH 6LFK
*EXQJHQ ]X +DXVH D
7KHUDSLHVLW]XQJH(
QHKPHQ LVW HLQHI
JH 9RUDXVVHWI]XQJ

ILOGHO .

9HU¥QGHUXQJHQ VV
DEHU DXFK LQVJHVD

'HQQ GDV 3DDU HUOHE
OLWHLQDQGHU JXQHK

PDFKW LQ GHQ 7KHUI

(UIDKUXQJ GDVV DXIW
NHLWHO LPPHU ZLHGH
XOG VFKULWWZHLVH ¢
DXV GHU /DVW ZLH

&KULVWD 6LFENL

(KH )DPLOLHQ XQG /HE
DKDXV#HIO EL

*UHJRU +F

(KH )DPLOLHQ XQG /HEF

KDXSWVWHOOH#H



80V IBHHO

% HYRU GDV .LOG LO
3DDUVHPLQDUH DOV SU¥YHQWLYHV $QDL

OLW :RFKHQHQGNXUVHQ 1%U 3DDUH JUHLIWUGQHW)Y LLHPOM U
HLQH $XV]JHLW ]X QHKPHQ VLFK =HLW ]X DRKN/ENKH QS VESHWNA
KXQJ ZDKU]XQHKPHQ XQG QHXH 0-JOLFKNH

(UIDKUXQJHQ DXV GHU
UHQ JHLJHQ ZLH YLH(
XQG $QUHJIXQJIHQ I%U
$0OOWDJ DXI GHU 6WU
.LQGHU XQG GLYHUVH
REHUQ GHQ 9RUUDQJ Y|
PHUNVDPNHLW I%U GH
QHULQ 6SUDFKORVLJ
5%FN]XJ XQG JHJHQVHL
KHO HLO :HOO 3DDUH
WXQJ NRPPHQ KDEHQ \
QHQ ODQJHQ /HLGHQV:
VLQG VFKRQ VHKU YF
NDQQ GDQQ VHKU VFKZ
ULJ EHJLHKXQJVZHLV

9HUZDOWXQJVDUEHL
XQG —IITHOQWOLFKNHLW
Z¥KUHOG GLH ()/ 5HI
UBRIWZDUHXx VSULFK !
JHSW XQG GLH PHWKR
YHUDOWZRUWOLFK 1F
PLQDUH VLQG HLQ JH
1%U .RRSHUDWLRQ X
%HUDWXQJ XQG (UZD

=HLW ]X ]JZHLW

'"LH $QJHERWH ULFKYV
GLH VLFK DEVHLWV G
QHKPHQ P-FKWHQ Xl
VEKDIW ]X SIOHJHQ XQ
LO XOWHUVFKLHGOLFK
XQG /HEHQVDOWHUQ
VLFK NROVWUXNWLY Pl
DXVHLODOGHU 1X V}
$QUHIXQJIHQ I%U 9H!I
HOWZLFNHOO 3UREOI
GHU 3DDUEH]LHKXQ.
ZLFNOXQJVLPSXOVH I
XQG GDV 3DDU JHVHKF
GHV 3DDUHV VROOHQ .
ZHUGHO 'HO 3DDUHO
LQGLYLGXHOOH *HVSI
PLWHLODOGHU VRZLH
3DDUJHVFKLFKWH XQ
KXQJ HLQJHU¥XPW 'HU
DO HLOHP :RFKHOHOC
VFKDXEDUHQ XQG VW%
WHU IDFKOLFKHU %HJO
PHOGHO 3DDUHO GDIX '
OHWKRGLVFKH *EXQJHQ
5DKPHO GHU 6HPLOD UHJHQ ]X HLQHP WLHIF

PHQGHQ 3DDUH ]DK( // i LOWHOVLYHP $XVWD X\

J)DKUW XQG 8QWHUEUL OHWKRGLVFK ZLUG VHKI PHU HUIDKUHQ YRU ¢

P %LVWXP 0%OVWH
SUYYHQWLYH $QJHER
HQGHQ HLQH M¥KUL
DOV 3DDUH KDEHO
WHLOJHQRPPHQ $E.
YHULHOTHLW ILOGHW
MHGHP :RFKHQHQGH LG
LP %LVWXPVJHELHW
PLQDU VWDWW OHKUYV
VHPLODUH DO DWWU
1RUGVHH RGHU 7R\
/IDXIH GHU =HLW GDV

9HUQHW]XQJ YRQ (KHEH]
XQG (UZDFKVHQHQELOG
"¥KUHQG GLH ()/ GDV '
VWHOOW JHZ¥KUOHL
.UHLVELOGXQJVZHUN/
GXQJVVWY¥WWHQ GH(

v

6\QHUJLHHIIHNW EHV\ JHDUEHLWHW %HL GHU 71 LKUHU HLJHQHQ 3DDUE
(LQULFKWXQJHQ GHU (Ll 3DUWQHU LKUH *HVFKLFI VFKZLHULJH =HLWHQ Lk

GLH U+DUGZDUHx EHU! Z¥UWLJH "\QDPLN XQG LKU SHUV-QOLFKHV 9HUVD
GLH %HOHJXQJ YRQ 7D JHQ LQ G QRWZHQGLJH 9HU¥QGF



ZXVVW JHVWDOWHW ZH
HY LQ GHU 3DUWQHUVEF
JHQ *O%FNV RGHU 8Q

=LHO GHU 3DDUVHPLQD
GHU %H]JLHKXQJVI¥KL
PHQGHQ GLH $NWLYI
UXQJ GHU (LIHQNU¥I
NROVWUXNWLYHO .UL)\
DUEHLWXQJ XQG 6WUH
GLH (QWZLFNOXQJ QHX
GLH 3DUWOHUVFKDIW
VLHUHO DXI HLOHP UHV
.RQJHSW GDV DXV HLQ
KDOWOLFKHO /HLWOLO
EDUHO PHWKRGLVFKHO
=XP .RQ]JHSW JHK-UHQ
3DDUJHVFKLFKWH GL
VXQJ GHU JHIJHQZY¥UWI
GLH (QWIDOWXQJ YR
IXN%QIWLIHQ /HEHQVEL
9HUHLQEDUXQJ NRQNUF
7UDQVIHU LQ GHQ $00V
VRZRKO GLH SRVLWLY!
*UXSSHQDUEHLW DOV
$XIJDEHQ XQG $QUH.
$XVWDXVFK 1X 1ZHLW
UXQJVDQWHLO XQG GI
UDSHXWLVFKHQ $UEH
RULHOWLHUHO VLFK D
9RUDXVVHW]XQJHQ GF

'LH 3DDUZRFKHQHQG
VFKZHOOLJ DQJHOHJV
BHPLQDUH DXI :XQVFK F
MHGRFK NHLQH 6HOI
PHU VWDWWILOGHW X!
%HJLQQ GHU 6HPLQDUF

,QIRUPDWLRQHQ ]X ¢

$QOLHJHQ GHU 3DDUH
QHKPHURULHQWLHUWEF
GHU 6HPLODUH HLO Z
PDO 'LHV WU¥JW ]X LK

$X1 :XQVFK YRQ 3DD!

HLQ 6HPLQDU EHVXF

.RQJHSW XP $XIEDXVHF
ZRUGHQ EHL GHQHQ E
YHUWLHIW EHDUEHLW
ZHUGHO :RFKHOHOGHO
6FKZHUSXQNWHQ ZLH

[XDOLWY¥W .RPPXOQLNEL
3DUWQHUVFKDIW XQG
OLHQDXIVWHOOXQJHQ
)DPLOLHQ XQJHZROO

.0 YLHOHO Y¥OOHO EI
DP 3DDUVHPLQDU Gl
LQWHQVLYHQ 3DDU
$QGHUH 3DDUH QXW]H
3DDUVHPLQDUH XP G
VFKULWWH LKUHV 3C
VHV ]X YHUWLHIHQ

5HIJHOP¥ LJ HUIROJW
GHU 3DDUZRFKHQHQ(C
,OKDOWH OHWKRGHO >
'LHVH (YDOXDWLRQV
NRQWLQXLHUOLFK ]XL
GHU 6HPLQDUNRQI]HS
HUIROJW GLH 5%FNPI
THLOQHKPHU GDVV \
$XVWDXVFK XQWHUHI

O OLFKW 1XOHWIW DXFk
UDWLRQHQ O XQG GDV

BQWHUVW%W]XQJ XQf
GHU *UXSSH ¥X HUVW
HUOHEHO .P $OVFKOX®

ELOGHQ VLFK K¥XILJ
ZHUNHx XQWHU GHC
GDVV GLH I-UGHUOLF/|
.RQWDNWH ZHLWHU

'LH :LUNXQJ GHU 3DEC
EULQJW GLH 5%FNPHC
VWHOOYHUWUHWHOC
DXl GHQ 3XQNW U:LU
EHHLQGUXFNW GDVV Z
O¥QJHUHU +HLPIDKUW
QDFKWV GLH HUHLJQLYV
HLODOGHU ZLHGHUEHO
YLHOH QHXH (UIDKUXQ
DOOHLQ XQG DOV 3DDU
VLFKHU QRFK ODQJH X!
(UOHEWHO XOG (UII

3URVSHNW XQG ZHL\
LP ,QWHUQHW ZZz
RGHU ZZZ SDDUVHPL

-RKDQQH"
.DWKROLVFKHV .UHLVE

(KH )DPLOLHQ XQG /HEF

KHOLQJ#ELVWXP



6lHHH O

&KDOFH LO

6FKULWWH LQ GH

"HGHU KDW GDV VFKRQ HUOHEW 9H U ¥ QGHWX@UH® IGMH UHE
DQGHUH /HEHQVSKDVH YRU DOOHP DEHIKBKIQUFNV PR Y Vo
N-QQHQ LQ HLQH .ULVH VW%U]HQ 9LHOH L WKQH VPXYWKDE.
1%U DOOH 6FKZLHULIJNHLWHQ LPPHU LVJBIQ

.ULVHO VWLIWHO &KL
UHQG XQG EHXQUXKLJ
$QJVW +LOIORVLINHLV
BLFKHUKHLWHQ JHKHQ
ODQJM¥KULJ J%OWLJ
GHQ 3U%IVWDQG JH)\
GHO OHOVFKHO LO HL
GXUFK LKU VR]LDOHYV 8
3DUWQHU )DPLOLH R
+DOW VWHKHQ DOV *}
9HUI%IXQJ XQG WUDJ
BLWXDWLRQ PLW ZHQ
QDQGHUVHW]XQJHQ
$JIJUHVVLRQHQ DXV]X
PDQFKPDO VLQG DXFlI
VLOG LO GLHVHU .ULV
ULFKWLJH *HJHQ®%EH
NDOO LO HLOHU =HLW
GHQ )DPLOLHQ XQG J
=DKO YRQ 6LQJOH +L
VLFKHUHV VRILDOF

ODOFKH GHU 5DWV
GDQO LQ HLQHU GHU |
/JHEHQVEHUDWXQJVVV
%HNDQQWH K¥XILJ HK
GHU +DXVDU]W 6HHO
RGHU DQGHUH %HUDW)
()/ HPSIRKOHQ 2GHU G
KDEHQ GLH %HUDWXQ
7HOHIRQEXFK RGHU LP

P HUVWHO .ROWDNW PI
1%U GHQ 5DWVXFKHQG
VLFK LQ VHLQHU 1RW F
YHUVWDOGHO 1%KOV
3UREOHPDWLN GLIIX
SUHVVLRQHQ EHGU¥Q.
RKQH GDVV HU VLFK VF
HUNO¥UHO NDOO 'HU 0

WXQJVVWHOOH KDW GD
SURIHVVLRQHOOHQ 9F
XP HLQH HUVWH 'LDJ
XQG JHPHLQVDP PLW (
%HUDWXQJV]LHO ]X HU
GLHQW OHW]WOLFK L
GHU ,QGLYLGXDOLWY¥W
1X ZHUGHO XOG VHLO}
GHP +LQWHUJUXQG ZI
(UNHOOWOLVVH EH\
2IW LVW HV GDGXUFK
(UVWJIHVSU¥FK +RIIQX
'"LH OHQVFKHQ HUIDK
LKUHU .ULVH PLW LKUH
RIW YHUGHFNWHQ 6H
ZHUGHQ GDVV VLH C
DOOHLO VLOG XOG GD
GHU %HUDWHU DXI *U.
XQG VHLQHU (UIDKU X
ZLHGHU HWZDV YHL

(LQ ZHLWHUHV ZLFK"
(UVWJIHVSU¥FK LVW
GHV .OLHOWHO DXI
ORFNHUQ GHQQ HLQ
VHLQ 3UREOHP *HOLC
J¥KLINHLWHQ XQG %H
LQ GHU .ULVH RIW Q
ORPPHO 6FKRO LP HU
GHU %HUDWXQJVVWH
VDPNHLW GHV %HUDW
GHV OHQVFKHQ VHLQ
QLFKW JHOHEWH:

6FKOLH OLFK ZLUG G
%HUDWXQJVVWHOOH
5DWVXFKHQGHQ JHP}
WXQJV]LHO ]X IRUPX
NO¥UHQ PLW ZHOFK
(UZDUWXQJHQ GHU 51
(LQULFKWXQJ JHNRPP
VLFK YRUUDQJLJ HUU

ZHOFKH /-VXQJVLGHH I
LP .RSI KDW 2IW EOH
GHP %YHUDWXQJV]LHO |
XQIJHNO¥UW XQG EHJ
%HUDWXQJVSUR]HYV
¥QGHUQ VLFK GLH 9F
LP SOHUODXI GHU JHP!

(LQ %HLVSLHO
YUDX . -DKUH B5HC
ZHW GUHL HUZDFKVH!
-DKUHQ LVW VLH DX\
Q¥FKVWJHOHJHQH 6WD
JHKW HV LKU ]XQHKPF
1% KOW VLFK ¥QJVWC
JHQ XQG DQWULHEV(
GHU (LQVDPNHLW 6F
7HOHIRQQXPPHU GHU
LO LKUHU 6FKXEOD(C
KDWWH LKU GDPDOV
6FKOLH OLFK ILOGHW
IHO XOG XP HLOHO 7I

P (UVWJIHVSU¥FK JHK
UXP 5DXP ]X JHEHQ I%
XQG 7U¥QHQ 6FKQHOO
YUDX . YLHOH .ULVH
HUIROJUHLFK JHPHLVV
VLFK VHOEVW OLFKW
QDFK 6SXUHQ LQ LKUH
ZLUG RIIHQVLFKWOLF
LKUHP QHXHOQ :RKOR
WLVFKH (ULQQHUXQJ
1IDFKNULHJVHUOHEQL
*HI%KOH YRQ $QJVW X
EHQ LKUHQ HPRWLRQD(
(UIDKUXQJHQ GHU .LQC
GXUFK GLHVH (UNHO
QLFKW YHUVFKZLQGH
GLH .OLHQWLQ QXQ Zt
XQG OHLFKWHU YHU¥Q
LVW GHVKDOE HLQH §



PLW GHQ VFKPHU]OLF
GHU 9HUJDQJHQKHLW
VLFK ODVVHO 1X N-OOH
1%U GLH 5HDOLW¥WH
VHLQ ,KU ZHLWHUHV !
NRQNUHW %EHU 0-JO|
JHLWIJHVWDOWXQJ XQ
LP OHXHO :RKORUW

‘:LH HV LQ GHU %HUI
K¥QJW YRQ GHU 'LDJ¢
HLQEDUWHQ %HUDWXC
KLQDXV KDW MHGHU 0L

QHQ 6WLO GHV 9RUJHK
WHULVFK WKHUDSHXW

‘"HVHQWOLFKHV (OH
JHQGHQ 3URJHVVHV L'
%HIJHIQXQJ GLH %H]I
%HUDWHU XOG 5DW
BQWHUVXFKXQJHQ X
%HGHXWXQJ GLHVHU
UXQJ 6LH HUP-JOLFK\
VLEK MPRWLRODO 1X
MHGHU .ULVH LVW GI
HLQH QRWZHQGLJH 9
$XVO-VHU N-OOHO ¥X
LQQHUH 3URJHVVH VHI

%HUDWHUV LVW HV XC(
GHU 3HUV-OOLFKNHLW
FKHQGHQ GLH +HUDXYV
JHVWDOWHQ GDVV GH
%EHU GDV KLQDXVJHK
GHQNHQ XQG ]X I%KOF
.OWHUYHOWLRO GDUI L
XQG PXVV HLQJHEHWYV
JHQGH OXW PDFKHQGH
JLHKXQJ $OWH VFKPH
N-QQHQ VR HUJ¥Q]W Z
SRVLWLYH ,PSXOVH 'LF
VLFK VHOEVW XOG ¢
GHUO VLFK .PPHU ZL|
%HUDWHULQ EH]JLHKXC
PLW YHUVFKLHGHQHQ (
OXVWHU LQ )UDJH ]X
*HGDQNHQ *HI%KOF
XQG (UIDKUXQJHQ ]

(LQ %HLVSLHO

+HUU -DKUH 6D
]XQJVEDXHU OHGLJ
OHEHQG +HUU : K

ORQDWHQ VHLQHQ %!
.UDONKHLW YHUORUH
VFKDIW PLW HLQHU )l
LVW WURFNHOH $ONR
LPPHU ZLHGHU PDVVLY
VLH 1X VHOEVWYHUO
QHLJW OLW LKU JHPHL(
9DWHU )LQDQ]JLHOO L
OLFK GD HU DXI *UX
=DKOXQJHQ VHLQHU
YJLUPD .RONXUV DOP
+HUU : VWHKW VW ¥(
%2 KOW VLFK RIW DOOF
%HODVWXQJHQ VHLC
GHUW *OHLFK]JHLWI
VHKU VFKZHU VLFK
+DXVDU]JWHV DQ GLH
ZHQGHQ GHQQ VHLQ M
OHUELOG HUODXEW L

,Q GHU %HUDWXQJ LV
KHUJHULVVHQ JZLVFKH
:XOVFK VLFK DOTXYHI
$QIJVW VLFK DOV 0DQ¢
FKHQ 6S¥WHU HUJ¥KO'
YRU MHGHP YHUHLQE
VSU¥FK NXU] GDYRU V
DE]XEUHFKHQ *UR H +H
VLOG 12U LKQ YRU DO
LO GHOHO GHU %HUDW
YRQ 6FKZ¥FKH +LOIOR
NROIUROWLHUW =XOF



8QVHUH

(LQ %HLVSLHO 3HUVSHNWLYHQ HQWZLFNHO

$EVFKOXVV GHU %HUDWXQJ






8QVHUH

( ODLO %YHUDWXQJ

&KDWEHUDWXQJ

*UXSSHQFKDW



(LQJHOFKDW

)DILW



8QVHUH

9HUQHWI]XQJHQ PLW GHQ 2UV
Y



9HUQHW]XQJHQ DXI '"HNDQDWYV
XQG .UHLVGHNDQDWVHEHQH

Y

Y

9HUQHWI]XQJHQ DXI %LVWXPVHEHQH

Y
Y

Y

,PSXOVH SDVWRUDOHU 2ULHQWLH
UXQJHQ ODUEXUJ



8QVHUH

'‘DV 'LOHPPD GHU (UJHEQLVVH HLQHU ODQGHV:
REMHNWLYHQ (UIROJVPHMV/WPKEHIUDJIXQJ GHU ()/ .OLH



.JUSHUOLFKH

T

'"LH U%HUDWXQJVEHJOHLWHQGH )RUYFKXQJx
GHU .DWKROLVFKHQ %XQZHVDUEHLWVIHPHLQ
VEKDIW 1%2U % HUDWXQJ

$XVEOLFN

:LOEHUW] 1 (KH )DPLOLH
/JHEHQVEHUDWXQJ DOV HIIHNWLYH
JHQWUDOH /HEHQVIUDJHQ /DQGH\
VFKDIW 1%U ()/ %HUDWXQJ 15: 6F}
% G (VVHQ

.0DQQ 1 JQVWLWXWLRQHO
(LQ HUIROJUHLFKHV $QJHERW )U}
U-JHU & :LOEHUW] 1 .0DQQ

:LH ZLUNVDP LVW (KH XQG 3
EHUDWXQJ" %HUDWXQJ $NWXHOO



8QVHUH

'LH ZLUG XQG EOHLEW PDQ (KHEHUDWHYU"

'HU 6WHOOHQSODQ

'LH :HLWHUELOGXQJ LQ (KH
)DPLOLHQ XQG /HEHQVEHUDWXQJ

'LH "HLWHUELOGXQJVPRGXO!
Y

Y



ZXUGHQ XQWHU DQGHU @ -
IROJHQGH 7KHPHQ DQJHERWHQ

ZZZ HIO ELVWXP PV GH
_.OIRUPDWLROHO GI
0%QVWHU XQWH

GLH -UWOLFKHQ ¢
=XJDQJ ]XU 2QO|

ZZ2ZZ NDWKROLVFKH HKHEHUDYV
.OIRUPDWLROHO C
%XQGHVNRQIHUHQ

OLHQ XQG /HEHQ
EXQGHVZHLWH $QJ
OLVFKHQ ()/ %H!

Z7ZZ NNEZ GH SDDUH
.OIRUPDWLROHO “%E
PLQDUH 1%U 3DDUH |
Y/ %YHUDWHU LO =XV
.UHLVELOGXQJVZHI

ZZZ NNEZ GH DXIVWHOOXQJH(
,QIRUPDWLRQHQ %
)DPLOLHQDXIVWHOC

XOG 3DDUH 'LHVH

()/ %YHUDWHUQ LQ
.UHLVELOGXQJVZHU



.UHLVGHNDQDW %RUNHQ 6WDGWGHNDQDW 0%QVW|I

$KC
:%200HOHU

%RF
6W *HRUJ

%R L
7TXUPVW

.UHLVGHNDQDW &RHVIHOG

&RH\
*DUWHOV

'20OF
9ROOHO

/% GLQJF
0%KOHOV

1% Q
ODULHOV

.UHLVGHNDQDW .OHYH
(PPHL
IHXHU 6WtEt

*HO(
6% GZL

*RI
5RJJHQVYV

.HYH
6FKXOV\V

.Ot
7TXUPVWU

:DUHO
0% 0\ .LUFKV\

- QLJIVVW

.UHLVGHNDQDW :HVHO
"LOV.C
"XLVEXUJHU

.UHLVGHNDQDW 5HFNOLQ
'DW!
+HLEHFNYV

"XLVEXUJ 5K}t
'RUV 6FKZDUJHQEHUJ

*DKOHOHU

ORH
0D +DDJVWI
.DUO /LHENOH
‘HV
BHFNOLQ 6DOGVW
.HPODVW

2|1 ILILDODWVEH]LUN 20GHQEXU

.UHLVGHNDQDW 6WHLQIX % U

(PVGH &ODXVVH:(
ODULHOV
&ORSSH
*UH /-QLQJHU
0%OVWHU"
'"HOPHO
_EEHO ‘HVWHUYV
_.ORVWHU
20GH(
5KH OLOFKV'
/LQJHQHU
9HF
6WH L 0%OVWHU"
(XURSE
:LOKHOP
_.UHLVGHNDQDW :DUHQGR6FKHOOLQ.
$KC
'"HFKDO}
%HF ‘HLWHUH ,QIRUPDWLRQHQ LP

&OHPHQV $XJX Z27Z7Z HIO ELV)\

)



ELV 2NWREHU
ELV 2NWREHU
ELV 2NWREHU

ELV IRYHPEHU
IRYHPEHU
ELV 1RYHPEHU

ELV 1RYHPEHU
'LH $QIJHERWH GHV JZHLWHQ +DCEMDKUV
ELV 6HSWHPEHU
ELV 1RYHPEHU

ELV 6HSWHPEHU

6HSWHPEHU ELV 2NWREHU

ELV 2NWREHU

ELV 2NWREHU

'DUWH]LPPHUEULHIH

,Q GHQ :DUWH]LPPHU V+HIW 9RQ GHU .XQ

VWHOOHO ELHWHW FKHU 0DQQ )DPLOLHC
OHLFKW YHUVWE¥C(C EHU 1)
1X B3UREOHPEHUHLI V+HIW '"LH $QJVW GH
GUXFN DO %LVk 1¥k

V+HIW '"LH /LHEH UH
V+HIW 'X NDOOVW P| ZLVVHQ VROOWHQ |
YHUV V+HIW U'X PXVVW
V+HIW tHOO GLH /HLC QHKPHQ ZLH LFK EL(
V+HIW -DKUHV]HLW Z%OVFKH LO GHL
V FK V+HIW 6R PHLVWH!

V+HIW  :LH GLH .ULV!I 'DV .RQJHSW L



6HHO

[LWHUDW XU

'HU $XWRU EHVFKUHLE
JHKQWHODQJHU (UIDKU
SHXW VLHEHQ YHUVEK
GHU 3DDU XQG /LHEHVE
HU YLHOI¥OWLJH $QUH
DQI¥QJOLFKH 9LVLRQ ¢
PHU ZLHGHU OHEHQGL

'LHVHV 7DVFKHQEXFK LV
VHKU GLIIHUHQ]JLHUWH »
VW¥OGOLFKH .OIRUPDWL
$VSHNWHQ GHU BH[XDO
JLVFKH XQG VR]LDOSV\F
]X GHQ 7KHPHQ 7ULHE

3HUYHUVLRQ +HWHUR

VLOG HEHOVR 1X ILOGHO

(LQ UVS¥WHUHV :HUN®
FKLIJHQ 5DXP UHFKW
/IDQJH =HLW ZDU -%U.
3V\FKLDWULVFKHQ 3ROL
VSLWDO =%ULFK B6HLQ E
JDOW LPPHU GHU 3DDI
6WDQGDUGZHUN U'LH
XPVFKULHE HU HUV
[H \QDPLN YRQ 3DD

,Q U3BV\FKRORJLH GHU /L
XQWHUVFKLHGOLFKHQ $
IJLHEHVEH]LHKXQJHQ I
JHQWUDOH $XVVDJH U

KHUYRUUDJHQGHV *UXC
12U 3DDUH DOV DXF
+DQV -HO(

6WXWWJIDUW .UHX

(LQIHOIDOOGDUVWHOOXC
[LV (LQ SUHLVZHUWHYV

*XOWHU ¢€

*LH HQ
(X

3VI\FKR\

SHUV-QOLFKH (QWZLFN
NRQVWUXNWLYH /LHE
VFKU¥QNW GLH SHUV-QOL
HLO XOG OLFKWV YHU
DOV HLQH GHVWUXNYV
'HU OHQVFK EHQ -WLJW
DOOHQ YRUDQ GHQ /LH
WXQJ VHLQHV SHUV-C

-%UJ

6WXWWJIDUW .OHWW .



9LHOH OHOVFKHO OHL
6BXFKW XQG $QJVWVW

SV\FKRVRPDWLVFKHQ

%HVFKZHUGHO U%KUHO
WHQGHQ VHHOLVFKHQ (
GHU %HWURIIHQH LQ "

DXVJHVHW]W ZDU 'LHVF
QHQ XQG DOOHQ GLH F
ZROOHQ GDV HLJHQH |
EHVVHU 1X YHUVWHKHO

9LHOH :RFKHQ ODQJ Z
GHU 6DFKEXFK %HVWV
GDI%U GDVV HV GHQ :
IHO KDW 'LH $XWRUL
OXW DXFK VFKZLHULJH
YRUVFKQHOO DXI]XJH]
EHULFKWHW VLH YRQ LK
XQG ZHLVW DXI GHQ HQ

$OV HLQH GHU 3LRQLHUL
.RQJHSWV YHUVWHKW

VEKDIWVSUREOHPH DOV !

WHLO HLQHY OHEHQGLJI
YEHU HLQHQ O¥QJHUH

XOYHU¥OGHUWHO =XVWD(

GHVKDOE ORUPDO LO HL
GHP (UIDKUXQJVVFKDW]
JHQ WKHUDSHXWLVFKHQ
GLH JUXQGOHJHQGHQ .

WLIW HV HLJHQHQ 6W
NRPPHQ XQG O0-JOLFKNHI
GDV (UOHEWH 1X “%ZEH
=XWUDXHQ LQ .-USHU >

/IXLVH 5HGGHPDQQ &R

6WXWWJIDUW

]ZLVFKHQ HLQHP VWDEL
XQG HLQHU JHOLQJHQC

(YD ODULD

0%2QFKHQ *
9HUODJ

PHQOHEHQV DQ +DQG °
VLH (LQEOLFN LQ LKUH
O-VXQJVRULHQWLHUW

S5RVPDULH :HO\)\

JUHLEXUJ +HUGHU



9LHOHO LVW GLH 7¥%
/IDQG EHNDQQW G
DQ (XURSD VXFKW
HLOH EHGHXWHOG
GLWLRO .OHLODV
WHQVWUHLIHQ GDP
O ZDU OLVVLRQVJHE
3DXOXV B6HLQH %
NQDSS -DKUHQ I
GHQ VFKULHE GLF
%HULFKWH LQ GHU
XQG GLH $SRNDO\S
ZHUGHQ DOV USHL
)DKUW GXUFK GLH
ZHQQ JHVFKLFKWVV
,JPLU (SKHVXV 0
EHVXFKW ZHUGHO $
O GDV IU%KHUH .RQ
GLH KHXWLJH +D>
JHK-UHQ ]XP 5HL)

.OIRUPD

(PPDXV 5
'L-]JHVDQSLOJHUVWH:
+RUVWHEHUJ
7THOHIRQ
LOQIR#HPPDXV

'LH %LRJUDSKLH G
OLWDUEHLWHQGHQ
.ROIOLNWH LO VHLOl
7TKHPHO GHV /HEHC
GHV 3DXOXV ZHUGH
PLW MH HLQHU %LEH

.DWKROLVFKF
3DXOXV O %LEF
PLW 3UD[LVY
6WXWWJIDUW

P 2NWREHU HUVF
K 6HHO 35%:.6
SUEHLWVKLOIH PLW
%LEHODUEHLWHO
*HLVWOLFKH $EHO(
)%U GLH )DVWHQ]H
UXDU ELV $SULO
+DXSWDEWHLOXQJ
ULDOLHQ ]XP 3DXO
1%KUXQJ YRQ ([HU

$NWXHOOH ,QIRUPDWL
LP ,QWHUQHW 2ZZ






6HLW HLQLJHQ -DKUH
.DWHFKHWHO 9HUHL
GHP (U]JELVWXP 0%QFl!
O UOHLQ 6RQQWDJV
KHUDXV 1%U MHGHQ
LP .LUFKHQMDKU HL
GLH .LOGHU 1XU 7H
WHVGLHQVW PRWLY

VLFK VSLHOHULVFK P
6RQQ XQG )HLHUWDY.
,QVJHVDPW IDUEHC
-DKU DXIJHWHLOW
$XI GHU 9RUGHUVH
DXV GHU 6RQQWDJ"
SDVVHQGHQ *UDIL
EXQW DXVPDOHQ N
,PSXOV U)%U PHLQ /I
HLO NOHLOHV *HEH'

WH ILOGHO VLFK LI
+LQZHLVH ]X *HGH
‘RFKH NOHLQH 5¥WYV

$ERQQHPHQW

GNY %XF
3UH\VLQJVWUD H
7HOHIRQ
EXFKGLHQVW#NDWF



8QVHUH



8QVHUH

$EUDKDP &R
/IHEHQ LP $XIEUXFK =Z-0l %LEO

:DV *HWDXIWH JODXEHQ OHEHQ

LU .LQGHU LP +DXVH GHV +HUU
*UXQGNXUV .LQGHUOLWXUJLH



‘LU IHLHUQ .LQGHUZRUWJRWWH

S8QWHUZHJV [XU 4XHOOH %DQG
*RWWHVGLHQVWH PLW MXQJH

,FK OLHEH DFKWH HKUH 'LFK



J)DFKWDJXQJ XQG )HVWJF (UOHEQLVWDJH LP DOWHQ UQW®H K Q DM

]XU 'L-]JHVDQSDUWQHUVF GHV .ORVWHUY 6WHLQIHO® ERQWIDHX ¢ 11 HoU

'DV M¥KULJH %HV"
VDQSDUWQHUVFKDI
$QODVV XP %EHU GI
GLH $XIJDEHQ YRQ
'L-]JHVDQSDUWQHU\
GHQNHQ 6LQG ZLU
HLQHU *OREDOLVLH
RGHU ZLHJHQ ZLL
WLVFKHQ 9RUVW I
.LUFKH LQ GHU (LQH
GLHMHQLJHQ GLH D¢
3DUWQHUVFKDIWHQ
6WDE DQ QDFKIROJH
ZHLWHU" 'LHV VLOG
JHQ GLH HLQH )DFK
2NWREHU LP YUDOI
3URI 'U *LDQFDU
%HUOG .ODVFKND
YJULHGULFK 2VWHUP
$P 6RQQWDJ 2NW
8KU HLQ )HVWJ
6W 3DXOXV 'RP LO

,QIRUPDWLRQH
$NDGHPLH YUDO
.DUGLQDO YRQ
0%4Q"
7HOHIRQ
IDKQ#IUDQ] KL\

JU%KHU JHK-UWHQ
OHIROH XOG 6FKUH
$OOWDJ GHU *HQHUTL
VLQG HV +DQG\V XQ
YLHOHO YHUVFKLHG
$OWHUV ]JHLJHQ GDV
‘HJ ]XU *HVWDOWXC
&KDQFHQ IRUGHUQ
]XP 8PJDQJ PLW GH
GLH 3IDUUJHPHLQGH

9RP ELV 6HS\
JHKW HV XP HLQH =
XQG 6RKQ JHK-UW
EHZXVVW LO GHO
HLQHV .ORVWHUYV
PDQFKHV *HVSU¥F
VHOEVW HUJHEHQ ZI
LVW HLQH )%KUXQ
.UHX]JDQJ GHU %D\
EHUHLW VLOG LKL
JXQJ ]X VWHOOHQ
DXl GHU 6RPPHUUR(
$GOHUZDUWH DXI GH
1IDFKW YROOHU *HV|
XQG JUR H 6LQQGH
IHXHU VFKOLH W V
VWDOWXQJ ILQGHW
ZZZ NORVWHU VW

$QPHO

(XUR 9DWHU 6R
+DXV GHU YDPLO
+RKH 6WUD H
2727 KGI z

GHPRJUDILVFKH 9HUY¥
$XIJDEHQ 'LH UMXQJ
HLQH DQGHUH %LOC
HLO DOGHUHV 6HOE\
VLFK HQJDJLHUHQ
DXl $XJHQK-KH XQG
WH YRQ )%UVRUJH
DP 1RYHPEHU LQ ¢
GXQJVVWY¥WWH &RF
PLW 3URIHVVRU 'U
'RUWPXQG IROJHQG
)DNWHQ VLQG ]X EH
GLHVHU =LHOJUXSSH

'LH )DFKWDJXQJ ILQ
1RYHPEHU LQ Gt
IDQGYRONVKRFKVFF
$OVW®@ LO :DUHOG
VWDWW 6LH ZLGP|
JULHGKRIVNXOWXU
PDQDJHPHQWV LQ
JHQ :DQGHO GHU %
3URIHVVRU 'U *F
JUHLVLQJ (QWZLF
JULHGK-THQ XQG GHLU
ODWK¥XV 9RJHO $
KRIVDPW .DUOVUXK
%HJOHLWXQJ LP 7UI
‘HEHU $HWHUQLW|
ZLFNOXQJVSODQXC
+HLQULFK .HWWOH!
VRZLH JULHGKRIVSO
JHDQV¥W]H ODUWLC
'LVNXVVLRQVUXQG
NHLWHO 1XP LOIRUP
UXQGHQ GDV 3

,QIRUPDWLRQHQ X
.DWKROLVFKH /DOC
UGFKRUOHPHU $0"

$P +DJHQ i
7HOHIRQ

OYKV IUHFNHQKRUVW#

HOFKH *ODXEHQVIUL
6HQLRUHQ GLH ]z

PXV XOG 9DWLNDOLYV
*ODXEHQVZHJ ILQGH
LVW ZLFKWLJ LQ GH

,QIRUPDWLRQHQ »
%LVFK-TOLFKHV *HOH!
+DXSWDEWHLO
5HIHUDW 6HQL
5RVHQVWUD H
7HOHIRQ
VHQLRUHQH#ELVW)>

.LUFKHQYRU



"3HUVRQDOLH

JUDQ] 7TKRPDV 6RQND WULWW 1DFKIROJH YRQ (YD ODUI
1DFKIUDJH
DQJLHUXQJ

U .LUFKH

JHUV

] GHU ()/ %HUDWXQ

WXQJVDOOWDJ

'G (UZDFKVHQHQE

WXQJHQ GHU 3DVWRUD
)UDQ] 7KRPDV 6RQND LVW WVWI5WIEHPW 6HHOVRUJH 1%U .DWKROLNHQ
$XIXVW QHXHU 5HIHU QG HKYH WG OKWWHUVSUDFKH LVW [ XVW¥QGLJ
BHHOVRUJH I%U .DWKROLNHQ GIQHG HRBWGLQDWLRQ 8QWHUVW®%W]XQJ
OXWWHUVSUDFKH 'HU 'LSR@8 PHHRGIRWXQJ GHU PXWWHUVSUDFKOL

O O HNR PP$\Q J H ER WMAL DYAX 8 DBID AMKOHEQ HHP M Q@GHQ ,P %LVWXP 0% QVWHU
KDW YRQ ELV 7KHRVIRIGH @QEHVDPW YLHUJHKQ XQWHUVFKLHG
3KLORVRSKLH DQ GHU 3KLORF\KRISEEYBRKIJUXSSHQ YHUWUHWHQ
7KHRORJLVFKHQ +RFKVFKXOH 37+ LQ

Q O0%QVWHU VWXGLHUW $QYBEQLHAKRP®VZBRQND LVW 1DFKIROJHU

3HUWRIQIDDGHU 6W 6HEDVWLDYQRTEHPHLQDBHLDY/X[ GLH -DKUH ODQJ
0%QVWHU 1LHQEHUJH KDXGBAE BH M ODWKHUOHLWHW KDW 6LH KDW LQ
OLWDUEHLWHU LQ GHU -X THOI&SIDVWHRLWD PDPIMEOLFK [XP $XIEDX
GHP 6FKZHUSXQNW 211HQHK HIUQBXWWXQGE SUDFKOLFK
-XJHQGDUEHLW 9RQ EIXVP LQWHUWK®\XUHOOH(

OLF KHXQG DA B H IL F KD Y O5CHHO KD X S WFHUOLHAJG/XAQLQ IGQ JXHIU X Q G

<R O LVE WHIQ O-XIGID WLOQ 6 KIHQ X% @G K= R IW D\GW K Pl @ V:ROWMAH U E H

V  LP %LVFK-IOLFKHQ *HQH UDDWLIN DX[LDXW GHH IDVP $

IH +HUEVW KDW HU GDV UHILHWRIHEKR VUKD EVFKLHG

.DQ /BRHOQPEHUWLNLUFKSODWEDXI|XQEDKWDQBHUHP :HL

RUEHHWHLOMEHW HLQH (LQULFKWX QILEAK - BAMAKHU %HD

'VWHBDVWRUDO LQ 0%QVWHU GLH PRWZWWEKISQDFKOLFK
O QDFK HLQHU 3URMHNW SHKIDW 6 WR @ L QIEHU YLHO

@ UDWXIOUH® QUIEL HLQHU IHVW HH@ B DR OV PXONOIHRP HQ JH D U

6FKULENHLFKWSUFJI LQ 0%QVWHU JHZRUGHQ LVW
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